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THE FINANCIAL SITUATION. 

Railroad earnings are furnishing an interesting 
object lesson just uow. There is a feature about them 
which ought to appeal to every man in commercial 
life with a force hard to be resisted, even if his 
thoughts did not rise above his own personal in‘erests. 
Indeed we cannot see how the facts disclosed week by 
week can fail to lead to a general consensus of opinion 
in favor of greater liberality hereafter in the treatment 
railroads shall receive from State and federal legislators 
and railroad commissioners. Take,merely as an illustra- 
tion, the figures of the Pennsylvania system made public 
yesterday. They tell us in brief that this property 
increased its earnings in October on the lines east of 
Pittsburg and Erie, as compared with October 1894, 
$423,280 08; that in the same month it spent for 
repairs, new equipment, new work, wages, &c., on the 
same lines $359,445 62 more than in the same month 
a year ago. In other words, the road in this one 
month of Octuber contributed towards increasing the 
industrial activity of the country about 3594 thousand 
dollars more than it did last October, thereby turning 
over not to stockholders but to labor and the business 
public all but about sixty-three thousand dollars of its 
additional receipts. 

Since the first of June the increase in gross earnings 
of the Pennsylvania on these same lines has been 
$2,540,730 ard the increase in expenses $2,088,593, 
showing that all but $452,137 of this additional amount 
went directly back to the people, and has been a con- 
spicuous source of the renewed business activity which 
first became so manifest near the date last men- 
tioned. Nor is that all; it should be adced 
that the Pennsylvania Road has likewise during 
the period referred to, in accordance with its con- 
stant practice, spent a very considerable amount of 
its net earnings on work and materials for improve- 
ment of the property; and in this way, too, the pub- 
lic has received a larger benefit than it did a year ago by 
reason of the better income. If there ever was a case in 
complete correspondence with killing the goose that 
laid the golden egg it is to be found io the short- 
sighted policy which has tended to destroy the 
prosperity of these wonderfully fertilizing instru 
ments. 

It appears that the statement we made last week in 
commentirg upon the new trunk line agreement to 
the «effect that the term of the contract was for five 
years subject to ninety days notice of termination was 
incorrect. The agreement as we gave it did read that 
way, and as the copy was an official one, obtained from 
the Trunk Line Association, there was no reason to 
question its accuracy. But we have this week received 
a letter from the S:cretary of the Trunk Line Associa- 
ation, which we print on another page, andalso we may 
say a letter from the Vice-President of ons of the roads, 
conveying the information that the official copy as fur- 
nished us was incorrect in the particular mentioned. 
The contract is for five years and subject to ninety days’ 
notice of termination ‘hereafter, thus leaving this part 
of the arrangement a3 it was in the agreements sub- 
mitted in September and October. There is no pro- 
vision for eailier retirement except that contained in 
Article 18, which says that in case any company fails 
to pay any fines that may be assessed against it, then 
avy other company may withdraw from the agreement 
by giving thirty days’ notice. This is the weak feature 
upon which we laid particular stress in our remarks 








last Saturday. Whether the clause fixing the duration 
of the agreement at five years modifies in any degree 
this authorization of withdrawal we shall have to leave 
to the courts to determine. 

We have referred above to the increase in the earn. 
ings of the Pennsylvania Railroad for October, and 
analyze that company’s statement at greater length 
further below. It has been a pleasing feature of the 
week that we have had quite a number of very favor. 
able statements of earning, gross and net. We noted 
last Saturday the large gains made daring October by 
two of the spricg-wheat roads of the Northwest—the 
Chicago Milwaukee & St. Paul, $860,989, and the 
Chicago & North Western, $869,257. This week we 
have had the return of the Burlington & Quincy 
and of the St. Paul & Omaba for the same 
month. The latter is a comparatively small road 
and yet it skows an increase over the grosg 
of the same month last year of $237,393, the ratio 
of gain being nearly 30 per cent. The Burlinge 
ton & Quircy in its statement shows $339,593 ine 
crease in gross and $19,404 increase in net. The 
Quincy is what is known as acorn road, and while ity 
gains are not as heavy as those of the St. Paul and the 
North West. they are made at a time when the new 
crop of corn, which as we all know is of such large 
dimensions, has not begun to move to any extent yet, 
Judging, too, by the weekly returns of earnings of the 
St. Paul, the showing for November will be fully as 
good as that for October, for the company has reported 
$277,175 gain in gross for the first week, $288,159 for 
the second week and $171,531 for the third week, 
makirg $736,565 together for the three weeks. We 
may say that the company’s increase in net for October 
as shown by the statement issued yesterday is $669,955, 

But from oth: r sections also we have some very good 
returns, This applies even to the anthracite coal roads, 
Thus the Central of New Jersey reports $160,032 in- 
crease in gross and $148,444 increase in net, and the 
Philadelpbia & Reading has $272,469 increas: io gross 
and $279,680 in net on the operation; of the Railroad 
Company and $865,598 increase in gross and $85,583 
increase in net on the operations of the Coal & [ron 
Company. In the South we have the Southern Rail- 
way showing $143,224 addition to its gross and $47,- 
410 addition to its net. Among roals in other parts 
of the country we may mention the Wabash, which is 
able to report an improvement of $141,925 in gross for 
the month and an improvement of $33,617 ia net, and 
the Canadian Pacific, which has enlarged its gross ree 
ceipts $100,889 and its net $99,399. 

There bas been an improvement in the European 
financial situation this week, due to the efforts of strong 
banking houses to assist in the settlement which has 
been in progress in London, and from all aczounts the 
liquidation in South African mining shares has ended ; 
there seems to have been somewhat of a natural up- 
ward reaction in these specialties in consequence. The 
political situation in Europe has likewise improved, 
though yesterday disquieting reports were agail 
received from Constantinople; the improvement 
has been reflected in a sharp recovery in consol 
in London and in slightly easier discounts at 
that centre. The request of the Powers made to the 
Sultan to give permission for an increase in the num- 
ber of ‘‘ foreign: guard-ships” in the Bosphorus 
which last week it was said had been refased 
was on Wednesday, according to a press cable, 
granted. It was also statcd that firmars woul 
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be issued providing for the passage through the 
Dardanelles of the extra ships demanded. This, it was 
claimed, would put an end toa very dangerous situa- 
tion, for if the request were not granted the Pow. 





in figures for actual transactions. Bankers report the 
business very quiet for the season. The supply of 
commercial bills against cotton is still moderate, and 
those which are offered are held at high prices. Grain 


ers might insist upon forcing the passage of the Dar-| bills are coming forward more freely, and as they are 


danel!es. 


still pursuing his policy of procrastination and de- | full prices. 


lay. 


of cash caused by withdrawals of legal tenders for ex- 
change for gold required for shipment, such withdraw- 
als having been chiefly made on Friday. Therefore 
‘the statement was made on declining averages for cash. 
As there was also $1,210,000 gold taken for shipment 
on Wednesday of this week it is probable that the bank 
return will show important changes in the reserve in 
to-day’s statement, though these losses by export have 
been in part made good by larger arrivals of 
currency from the interior. The effect of lower 
reserves was apparent in the call loan branch of the 
money market during the week. 

The rate for money on call, representing bankers’ 
balances, has advanced from 14@2 per cent to 2@24 
percent; the average has not however been much 
above 2 per cent. Banks and trust companies quote 2 
per cent as the minimum while a few obtain 2} per 
cent. The offerings of time money are chiefly confined 
to trust companies and institutions other than banks, 
and foreign bankers are entirely out of this branch of 
the market, The demand is not at all urgent and the 
business i3 limited to special transactions, some of 
which are below and others above the quoted rates, 
according to the character of the collateral and 


The latest advices show that the Sultan is} more easily negotiated than cotton bills they command 


Oa Monday the market opened steady to 
firm, with rates for actual business at 4 874@4 87} for 


Last week’s bank return did not fully reflect theloss | long, 4 89@4 89} for short, and 4 89}@4 89# for cable 


transfers, these rates being entirely unchanged 
compared with those ruling on Friday of last 
week. The supply of commercial bills was fair 
and better, but they made no impression upon 
the market. On Tuesday the tone was easier, the 
demand for remittance having been satisfied in 
part by the engagement of $407,000 gold by L. von 
Hoffmann & Co. and of $803,000 by Lizard Freres 
for shipment on the following day, and the offerings 
of bills against part of this gold led to a reduction in 
the rate for cable transfers to 4 89}@4 894. On 
Wednesday the market was quoted as easier, in the 
absence of demand, but no change was made in figures 
for actual business. The market was very dull and 
there were no indications whatever as to the amount 
of gold which would be shipped on Saturday, and it 
was said that possibly none would go forward. Thurs- 
day was a national holiday. Yesterday there were 
no new features. The gold withdrawals for shipment 
by the steamer to day were $1,000,000 by L. von Hoff- 
mann & Co. and $750,000 by Baring, Magoun & Oo., 
making the exports for the week $2,960,000. The fol- 
lowing table shows the daily posted rates of exchange 
by leading drawers. 


the period of maturity. Quotations are 2 per Fri, Mon. Tues. Wed. Thurs. Fri. 
. : Nov. 22, Nov. 25. Nov. 26. Nov. 27, Noy.28. Nov. 9 
ent for thirty days, 24 per cent for sixty Brown Bros....f00.4a78-. 824 Suh BBG BBG £84 
° “*** 7 Sight..... #0 90 90 9! eoee 90 
to ninety days, 3 per cent for four and 35@4 per cent] gering, {0 days. ORK CRG CGC 8856 
4 eoee sees 10 
for five to seven months, these rates being for good, | guvprun cote. 834 8% BKK pl 
; ; Me — Sight..... 90 90 90 20 sees 90 
marketable security. The supply of commercial paper feodas.. S34 8K SG 9816 
is only fair and the demand is somewhat limited; when | , wMtontreat on reall pal pol oe ae one 
‘business is done it is usually at concessions from the| °fCommerce.{Sight.... 90 90 pod 90 sees 90 
‘ . Heidelbach,Ick- § 60 days. RS1g B84 8814 Brg eco 836 
rates here quoted, which are 33@4 per cent for sixty to| elbetmer& Co a fl jt i pot wees a 
° . . » dee - sees 
ninety day endorsed bills receivable, 4@44 per cent for | “**#r¢ Freres. {Sientn.. 0° 90° 40 90 tas #0 
so . Merchants’ Bk. § 60 88) 88 53 88) eves 
four months commission house and prime four months] “orcanada-{sight... 00% vo* g0% go% fT 90 


single names, 44@5 per cent for prime six months 
and 5 and above for good four to six months single 
names. 

Aside from the above-mentioned improvement 
in the Europ2an political and financial situ- 
a‘ion, the oaly new feature is the report that 
France wili soon be in the market for a re- 
funding loan and that Chili is about to borrow 
£6,000,000. The Bink of England’s minimum rate of 
discount remains unchanged at 2 percent. The cable 
teports discounts of sixty to ninety day bank bi!ls in 
London 1516 per cent. The open market rate at 


Paris is 13 per cent, and at Berlin and Frankfort it is|to $840,326 


3 per cent. According to our special cable from Lon- 


The market closed steady on Friday at 4 88} for sixty 
day and 4 90 for sight. Rates for actual business were 
4 872@4 88 for long, 4 89@4 89} for short and 4 89} 
@4 894 for cable tranfers. Prime commercial bills 
were 4 874@4 874 and documentary 4 864@4 864. 

A3 already noted, the Pennsylvania Railroad submits 
a very good statement of earning: for the month of 
October. On the lines east of Pittsburg and Erie there 
is an increase of $423,280 in gross and of $63,834 in 
net, and on the lines west of Pittsburg an increase of 
$417,046 in gross and of $315,094 in net, so that for 
the combined system the improvement amounts 
in gross and to $378,928 io net. 


Last year in Ostober comparison was with 


don the Bank of England gained £1,065,000 during the|}tho month of heaviest traffi: from the World’s 


week and held at the close of the week £42,605,331. 
Our correspondent further advises us that the gain was 
due to the import of £959,000 (of which £373,000 were 
from the United S:ates, £77,000 bought in the open 
market and £9,000 from miscellaneous sources), to re 
ceipts from the interior of Great Britain of £286,000, 
and to the export of £180,000, of which £100,000 were 
to the Cape and £30,000 miscell sneous. 

The foreign exchange market has been dall and 


Fair, but notwithstanding that fact there was 
an increase of $359,723 in gross and of $353,641 io net 
on the eastern lines (to which the present year’s increase 
of course is additional), and a loss of but $280,896 in 
gross and of $265,062 in net on the Westernlines. The 
gains on the Pennsylvania system have been large all 
through the present year, and for the ten months to 
October 31 the increase on the combined lines reaches 
no less than $8,706,122 in gross and $3,379,058 in net. 
The following is a comparison for six years of the re- 





lange in nominal rates and only fractional alterations 


sul’s on the lines east of Pittsburg. 
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{ ) 
LINES EAST OF | 1895, 1894, 1893, | 1802, | 1891. 1890. 
PITTSDURG. | 
October. ¢ ¢ ¢ ‘eh a 
Gross earnings. 6,°63,278, 5.829.998 §,480,27 5| 6,290,885 | 6,408,160] €,192,901 | 
Operat’g expenses. 4,002,278 3,142,532 3. _8,636,7! 50) 4,221,769) 3,933,394 3,555,052 | 
Net earnings... 2,261,000 2 197, 166 18 843 TT 2,069, a 2,474,761] 2,637,549 
Jan.1 to Oct, 31. | 
Gross earnings..... 53,100,951 ~ 084,639 55,784,226) 56,*89,637 | 55,935,285/55,237,073 
Operat’g expenses. 37,135,887 23,201,304 39, 817,08 0885 | 40,291,933 | 37,979,471) 37,748,113 





omar eee Ee 


33 5.15, 007,19 2191) 16, 704 17,955, 814 17,4¢8,960 





Net earnings... rT 5,97 4, lid 14 14, 383, 

Tne Northern Central for October reports $39,563 
increase in gross and $28,236 increase in net, and the 
Allegheny Valley $33,347 increase in gross and $16,871 
increase in net; these are both roads which form part of 
the Pennsylvania Railroad system, but whose earnings 
are reported separately. We have referred above to sev- 
eral other companies which have furnished returns 
this week for October. Below we compare the gross 
and net earnings of a numberof roads for the last 


four years. 





— ——- ———— — ‘dete ao —— —s 
1895, 18v4, 189. 1sH2. 
Name of ttoad— t $ s t 





Allegheny Valley... ........{ Gross 257, pod 223,859 190,901 257,41 
Net 1 12.5 95,699 84,282 123,485 
Balt. & Ohio Southwestern.Gross 611,049 504.104 633,271 
Net 227,079 237,041 3 
Brooklyn Elevated........ -Gross 170,815 143,344 152,644 
Net 73,129 58,751 65,637 
Canadian Pacific............. Gross 2,201,657 2,190,068 2,164,821 
Net 1, 109, d17 1,010,248 946,426 “ 
Central of New Jersey. ....Gross 1,257,871 1,097,839 = 1,303,033 1,271,708 
Net 642,556 304,113 583,226 530,359 
Chesapeake & Ohio.......... Gross 906,915 $70,882 831,422 £02, 54 


Net 309,629 402,663 $10,051 306, 453 


Chicago Burl. & Northern..Gross 245,364 239,313 277,026 243,479 
Net 89,818 125,719 125,234 1 5,572 


Chicago Burl. & Quincy..... Gross 3,423,792 3,084,199 3,843,746 4,038,453 
Net 1,583,893 1,564,489 1,814,488 1,699,204 
Chicago Mil. & St. Paul..... Gross 3,851,863 2,990,574 3,922,658 3,717,620 
Net 1,807,812 1,237,957 1,801,343 1,493,794 
Clev. Cin. Ch. & St. Louis...Gross 1,327,485 1,290,201 1,256,460 1,351,066 
Net 355,306 439 642 326,829 334,889 
lowa Central.............+++4+ Gross 198,916 158,867 201,306 194,018 





Net 85,024 63,080 93,310 71,804 
Kap. City Ft. Scott & Mem.Gross 456,449 455,360 450,266 539,141 
Net 154,387 149,520 181,297 107,407 
Northern Central..........+. Gross 53,369 615,791 691,192 712,230 


Net 237,075 208,839 210,083 273,059 

Philadelphia & Reading....Gross 2,274,261 2,001,792 2,127,430 2,248,219 
Net 1,213,404 933,804 1,053,161 1,( 43,786 

Coal & Iron CoO.........065- Gross 3,350,686  2.485,087 2,923,622 2,076,865 
Net 40,521 def. 45,062 S70.040 —s_ a. a ee 


Pitts. Cin. Chic. & St. L.....Gross 1,557,956 1,395,776 1,533,881 1,621.81% 
Net 427,242 302,241 470,778 534,483 

Pitts. Youngs. & Ash........ Gross 191,939 155,723 87,626 126,169 
Net 96,716 71,017 35,332 46,184 

Ban, Ant & Arans. Pass.....Gross 229,896 240,258 235,083 195,053 

Net 106,77 114,509 114,476 61,684 

San Fran. & No. Pac......... Gross $2,683 91,629 £1,882 93.28 
Net 34,396 44,234 34,732 45,358 

Southern Railway........... Gross 1,973,070 1,829,847 1,685,325 1,888,088 
Net 799,459 7E2,049 639,164 675,447 

WBA. cccccccccccccsescoses Gross 1,315,733 1,173,808 1,402,703 1,411,780 
Net 443,655 355°038 419,308 429,507 

West. N. Y & Pa.... ........ Gross 323,351 314,169 297,635 335,593 
Net 82,406 110,166 105,154 117,461 


The following statement gives the week’s movemenis 
of money to and from the interior by the New York 
banks. 














| | 
Week Ending Nov. 22, 1895. | Recetved by | Shipped by | Net Inters 
N.Y. Banks. N.Y. Bank: Movemes 
ORSTOEF 006 vsvccsssccerececcseses +e | 4,604,000| $2,311,000|Gain.¢2,293.00t 
i ieiccchinnainsdtagutasadarnmiatinnia 607,000 438,000|Gain. 169,010 
Total gold and legal tenders.....| $5,211,000! ¢2,749,000/Gain.¢2,462 Ovo 





With the Sub-Treasury operations and gold exports 
the result is as follows. 





Out of Net Chance « 
Banks. Bank Holdin s. 


Banks’ interior movement, as a $5,211,000) $2,749,000 Gain.$2,462,000 
Sub-Treas. oper. and gold exports_.| 15,600,000) 24,600,000 Loss. 9,000,000 


Total gold and legal tenders. ... $20,811,000 $27,349,000 Loss. 6.538,C00 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 


Week Ending Nov. 29, 1895. Into 
Banks. 























dint | November 28, 1895. November 29, 1804. 
| @old. | Stiver. | Total. Gold. | Silver { Tota 
=. s £ ot ee 
England...... 42,605,331) 42,6 5,331) 34,95). 830) 34.955,880 
France... ... } 78,269,052 49, 411,542) 127,680,874) 79,396,000) 49, 6 29,000) 129,025,000 
Germany.....| 32,624,901|13,325, 664) 45,950,535] 38,137,000|15 577,000] 53,714,000 


Aust.-Hung’y 23,436,000 12,902,000) 
8,004,000) 10,820,000 
Netherlands 4,019, 000) 6,820,000 
Nat. Belgium 2,752,000 a. 376, coo) 


36,338,900! 15,380,000! 14. 236,00 ) 29,616,010 
18,824,000} 8,004,000| 10,200,006) 18,201,000 
10,839,000} 4,079,000) 6,818,000) 10,847,000 
_4:123,000 _ 3,383, 333 _1,681,667/ 5,045,000 











Tot.this week 191,7 710, 234 94. 655, 508 286, 365, 770 183, 315, 213 | 98,141,667 281,456,880 
Tot. prev. w’k 1£9.852,613 95,361,989 284, 194.602 182,323,799 97.941.333 280,275,132 








— 


| IMPORTANT MODIFICATIONS OF 
| 


TREASURY REGULATIONS. 

On Saturday of last week the Treasury Department 
issued a circular to Sub-'Treasury officials modifying 
the instructions of July 9 and August 23 1886 regard. 
ing the treatment of light-weight gold coin. The 
officials were instructed to accept, when requested, al] 
such coins at valuation in proportion to their actual 
weight, such valuation to be determined by deducting 
from the nominal value of the coin four cents for each 
grain each piece is found to be below the stand. 
ard weight. At the same time the United States 
Treasurer directed Sub-Treasury officials to receive 
from banks and others United States gold coin in 
exchange for paper currency, such deposits to be made 
in sums or multiples of five hundred dollars, and the 
express charges on such coin and on the paper currency 
returned therefor to be borne by the Treasury Depart. 
ment. 

In connection with this announcement it is of interest 
to recall some fects which help to explain the effect of the 
foregoing. The legal standing of abraded coin is gener- 
ally known; the provisions which govern in such cases 
are found in the Revised Statutes, Sections 3505, 3512 
and 3585. In substance, these sections direct (1) that 
gold coins shall be full legal tender at their nominal 
value when not below the standard of weight and limit 
of tolerance fixed by law; (2) if reduced in weight 
below such standard and tolerance, they shall bea 
legal tender at valuation in proportion to actual 
weight; (3) if after a circulation of twenty years they 
are reduced in weight by natural abrasion not more 
than one-half of one percentum below standard weight, 
aud at ratable proportion for any period less than 
twenty years, they shall be received at their nominal 
value by the United States Treasury; (4) that gold 
coin in the Treasury reduced by weight below this 
limit of abrasion shall be re-coined. We do not know 
under what provision of the Statutes the Government 
first established its usage, which has been so long in 
practice, when rejecting gold coins presented to the 
Tressury that are below the limit of tolerance to stamp 
them with ‘‘L,” denoting “‘light.” That course seems 
unnecessary and arbitrary, asthe person who presented 
the stamped coin jis neither the issuer of the coin nor 


ing the last holder, and yet he is thereby not only re- 
quired to pay the abrasion (that is, to make good all 
the natural wear), but also a commission on selling the 
coin to a bullion broker. 

We notice in a letter of Deputy Assistant Treasurer 
Mubleman published in the “Evening Tost” of Nov. 
16 some interesting facts given with reference to the 
extent of the existing abrasion, facts disclosed through 
the recent bond issues. He states that out of $42,- 
544,000 gold received at the Sub-Treasury in New 
York in February 1894 the light pieces amounted to 
$43,985; and out of $17,711,000 received in February 
1895 $32,075 were rejected; the total of light coin in 
$60,255,000 was $76,060, or about $1 25 per $1,000. He 
adds that as coin is used more generally in the Westerl 
States, and almost exclusively in the States of the 
Pacific Slope, the proportion of light pieces is prob- 
‘ably much greater than the above examination 
| shows. Assuming, however, that it is on the averag® 
five times as great, the amount of light coin per $1,000,- 
000 would be $6,250, and on the entire circulation, 
estimated by the Director of the Mint at $564,000,000, 
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the proportion would bring the amount of light coin 
at present to $3,525,000. The probable actual loss on 
the re-coinage of this amount of coin may be gathered 
from the experience of the Mint. Mr. Muhleman 
figures the average loss on light coin melted down 
in the Philadelphia Mint at $432 per $1,000; 
in the New York Assay Office the loss was $44 03, 
and in the San Francisco Mint $100 10 per $1,000, 
while at New Orleans the loss has been $10 35 per 
$1,000. The results for all offices of the Mint for the 
past three years show a diminishing proportion of loss, 
tending thus to bear out the assumption that the con- 
dition of the coin in use is much better than formerly, 
probably made better by the export in recent years of 
the light-weight coin received at the Sub-'T'reasury. 


Here are the figures. 
Nom’l value 





of coin Loss in Loss per 

Year. deposited. melling. $1,000, 
1B9Z..ccce coccccccccce-coscccccence $556,610 $18,132 $33 70 
1B9B....cccccccccccccaccae coccccene 806,830 14,360 1781 
SE ck: ectndivgebepiedinsdbeakys: , 12,368 5 87 
$3,469,423 $44,860 $12 93 


On the basis of the foregoing Mr. Muhleman esti- 
mates that the loss on re-coinage will net exceed $10 
per $1,000, so that on the sum estimated to bc abraded 
beyond the limit of tolerance ($3,525,000) the total 
cost would be $35,250. If it should turn out, how- 
ever, that the gold used in the States of the Pacific 
Slope is in a worse condition than is herein shown, the 
amount needed would nevertheless be covered by an 
appropriation of $50,000, which would be sufficient to 
recoin $5,000,000 of coin showing a loss of $10 per 
$1,000, or one per cent. A special examination of the 
coin current in San Francisco could readily establish a 
proportion which could be relied upon. 

In the light of these facts it is not only obviously 
just that there should be a standing appropriation suf- 
ficient for the Government to re-coin any of its natur- 
ally abraded coins, instead of pushing the loss off its 
own shoulders on to the public’s, or rather the last 
holder’s—it is not only just that the Government 
should bear that loss, but as the cost of doing it is 
such a trivial affair we can conceive no. reason 
why it has been so long neglected. Moreover as the 
case stands this neglect of duty is not any saving; it 
saddles a larger loss upon the country’s commerce. 
We pay for it many times over in the higher par for 
foreign exchange ruling when mixed coin is offered at 
the Sub-Treasury for export. A sprinkling of light- 
weight pieces in a bag of coin taints the whole; that 
isto say, to the banker about to withdraw gold for 
export it makes the total value uncertain, so that when 
conditions are otherwise normal, he waits for abnormal 
tates sufficiently high to insure himself not only 
against the actual abrasion but against the uncertainty 
as to its extent. 

The part of the above order of most immediate im- 
portance is the offer of the Treasury Department to pay 
the transportation charges upon gold coin sent to the 
Sub-Treasury. This it is thought in official circles 
Will result in the receipt of fairly large amounts of the 
metal from interior banks. Thus far the reeeipts have 
been small but the inquiries have been numerous, and 
to these inquiries full explanations have been sent. 
Last summer and early in the fall banks in Pittsburg, 
Buffalo, Chicago and other cities expressed a willing- 
hess to turn over part of their gold to the Treasury, 
but it was done only to a small extent because then 
the express charges were required to be borne by the 








banks. Now the Department will pay these charges, 
and if those banks are still disposed to make the ex- 
change every facility will be offered by tho Treasury 
officials. 

A fact of some significance and worth the attention 
of Congress is that a few individuals have within the 
last week from patriotic motives sent gold to the 
Treasury which they have long had in their possession. 
The amount in the aggregate is of course not large. 
It is possible that this movement might be made large 
if Congress would promptly provide for the redemp- 
tion at their nominal value of all light gold coins which 
have not been unlawfully dealt with. Perhaps much 
of the gold now hoarded in various parts of the coun- 
try would be forwarded to the Treasury offices ; and 
certainly such a provision would aid in inducing banks 
to ship a portion of their supplies. The stock of gold 
(coin and bullion) in the United States, according to 
the official report of Nov. 1, just a month ago, was 
$618,542,432. If that statement is correct there is 
abundance in the country, especially when added to the 
large production now in progress, to double our gold 
exports without disturbing our currency status. All 
that is wanted is to bring more of this stock where it 
can be useful in the present extremity. 








INTER-STATE COMMERCa COMMISSION 
AWARDING DAMAGES. 


After a period of inactivity during the summer 
months the Inter-State Commission has latterly again 
begun to give very decided evidences of its existence. 
We referred two weeks ago to its decision in the case 
of the rates to Cordele, Ga., which involved a consid- 
eration of the basing-point system, or the question of 
charging higher rates to local points than to the larger 
trade centres. We now have the text of its report and 
opinion, covering over 80 printed pages, in a case in- 
volving the question of discrimination in rates in the 
matter of shipments of petroleum. ‘This latter is a 
decidedly novel ruling, for init the Commission under- 
take to award large amounts in damages to the com- 
plainants and on transactions extending over a long 
period of years, that is from Sept. 3 1888 to May 15, 
1894. 

The decision embraces several related cases, the 
complainants being the same in all but one of them. 
In the first of these the Independent Refiners’ Associa- 
tion of Titusville, Pa., and the Independent Refiners’ 
Association of Oil City, Pa., bring an action against 
the Western New York & Pennsylvania, the New York 
Lake Erie & Western, the Delaware & Hudson, the 
Fitchburg and the Boston & Maine railroads ; in the 
second case, the action is by the same parties against 
the first two of the above-named roads, together with 
the Lehigh Valley ; in the third case the plaintiffs are 
oined with the Pennsylvania Railroad and the West- 
ern New York & Pennsylvania as defendants; the 
fourth is an earlier action in which Rice, Robinson & 
Witherop were the plaintiffs and tie Western New 
York & Pennsylvania the defendant. All through 
these proceedings there has been most unusual delay. 
Complaints in the first two cases were filed as early as 
December 4 1888, in the third case January 30 1889. 
Answers were filed from December 26 1888 to Febru- 
ary 28 1889. Hearing was had at Titusville May 
15 1889. So far there was reasonable promptness. 
Briefs now came in very tardily—the first not until 
February 11 1890, the last not until over nineteen 
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months later—that is, on S:ptember 23 1891. Then | 
the Commission took nearly fourteen months more to, 
reach a conclusion and write its opinion, its decision 
coming on November 14 1892. 

Thus almost four years elapsed between the initia- | 
tion of the complaint and its determination. The) 
ruling was against the roads on the point mainly at 
issue, to which we shall presently refer. The Con- 
mission, however, also decided that the plaintiffs should | 
have “‘reparation” in the shape of money awards, but | 
did not then determine the amount of such awards. | 
Therefore the cases were continued for further action , 
and inquiry. The subsequent proceedings dragged | 
along as slowly as the earlier ones, the claimants being | 
tardy in serving copies of their claims on the defend- | 
ants, ‘‘and the carriers also evinced no disposition to | 
hurry this matter of reparation to aclose.” Finally | 
in June last the Commission took the bull by the horns, 
and issued an order directing the carriers to complete 
their examination of the claims and file statements not | 
later than June 25 1895, the time being, however> | 
subsequently extended to July 15 1895. Now at 
length we have the result of the Commission’s action | 
on the claims. The report reached us the latter part | 
of last week, but the imprint on it says it was filed 
October 22 1895. At all events, almost seven years | 
have passed since the inception of the original com- | 
plaint. | 

The list of damages awarded is long and heavy. | 
The Commission has passed on no less than 73 claims, 
and the aggregate of the awards reaches roughly $85,- 
000 with interest at 6 per cent to be added from May | 
15 1894, and this covers simply the transactions of 
parties who joined in the suits. The Commission say 
that other claimants ‘‘ may, on failure of the defend- 
ants to adjust their demands, proceed upon the basis of | 
reparation prescribed to enforce their claims in the | 
courts.” In view of the novel character of the action 
it is important to know upon what foundation it rests. 
While a number of collateral questions were raised, the 
main point at issue was as to the charges on shipments 
of oil in barrels as compared with the charges on ship- 
ments in bulk in tank cars. The plaintiffs are inde- 
pendent refiners, and the substance of their complaint | 
was that on shipments to Boston and New England 
points and a!so on shipments to New York points, they 
were subjected to great disadvantage because in send- | 
ing oil over the railroads in barrels they were obliged | 
to pay not only for the oil in the barrels but in addi 
tion for the weight of the barrels, while those shipp‘ng 
in tank cars had to pay simply for the oil co.- 
teats of the cars, and thus saved the freight on the 
barrels. ‘This they alleged was discrimination against 
them, since they were not permitted to ship in the’ 
same way—that is in tank cars, these being in most 
cases sim}ly hired from those engaged in the oil ship- | 
ping busicess, mainly the Standard O.1 Company, the 
railroads generally owning few or none of them, the 
Pennsylvania Ruailcoad, however, being a noteworthy | 
exception. The Commission in quite a lengthy decision | 
sustained this contention in 1892, as already stated, 
holding that it is the duty of the carrier to equip its 
road with the means of transportation, and in the 
absence of exceptional conditions those means must | 
be open impartially to all shippers of like traffic ; that | 
*‘ where oil is transported by the carrier, both in barrels | 
and tank cars, and the use of the tank cars is not open | 
to shippers impartially, but is practically limited to_ 
one class of shippers, the charge for the barrel pack- ' 


age in barrel shipments, in the absence of a corres. 
ponding charge on tank shipments, resulting in 
greater cost of transportation to the shipper in barrels 


on like quantities of oil than to the tank shipper, is 
clearly a discrimination against the former in favor of 


the latter.” 

At first thought it does seem as if we had here a very 
clear case of unjust discrimination, and this feeling be. 
comes all the stronger on reflection that the party 
alleged to be chiefly benefitted is such a powerful rival of 
the independent refiners as the Standard Oil Company, 
But when we probe a little below the surface we find 
that the question is not wholly free from doubt. Taere 
are many peculiar features connected with the whole 
matter. Thus we discover that when the question of 
the lawfulness of the charge for the barrel package was 
first presented for decision in the case of Re vs, 
Western York & Pennsylvania the Commission ruled 
in favor of the railroads. Subsequently, however, on 
motion of the complainan‘s, the case was re-opened, a 
new hearing granted and the first ruling reversed, 
Obviously such a course of action on the part of the Com- 
mission suggests that there are elements of uncertainty 
inherent in the problem which make a correct adjudi- 
cation by no means easy. Curiously enough, the rail- 
roads averred that they had made the charge for the 
barrel package expressly to accord with the earlier 


‘ruling of the Commission. However, they did not 


rest their defense on this plea. 
It will be understood that the Commission in its sub- 


'sequent ruling condemning the roads for charging for 


the weight of the barrel gave the roads the alternative 
of providing tank cars open to the use of all shippers. 
But the initial lines from the oil regions—the Western 
New York & Pennsylvania and the EKrie—were in no 
condition to avail of this alternative. They did not 
have the means to buy or build tank cars. As a mat- 
ter of fact, both the roads mentioned have since the 
complaints were begun gone through the process of 
foreclosure and been sold out at the auction bl ck. To 
these roads therefore the order of the Commission 
meant that they must carry something for nothing— 
that they must carry a barrel weighing sixty to seventy 
pounds without getting any pay for the work. 

That there are elements of injustice in such a course 
even the Commission are ready to admit, and they 
only justify their order on the ground that it is the 
duty of the carrier to furnish equal facilities to all 
shippers. It appears that prior to September 3 1888 
the rates were the same on both tank shipments and 
barrel shipments, nothiag being charged for the weight 
of the barrel. But it also appears that for a long time 
previously the roads had been in active competition with 
the pipe lines, and that rates on both classes of ship- 
ments had as a result dropped to figures which were 
non-compensatory. H-nce though rates were advanced 
on barrel and tank shipments alike at that time, the 
advance was clearly justified. The Commission were 
unable to find any fault with these higher rates in 
themselves, although they made a very extended inves- 
tigation into that phase of the question; their sole ob- 
jection was that in charging so much per 100 lbs. the 
shipper had to pay on the barrel as well as on the oil. As 
showing how low the rates are, it is only necessary to 
say that they yisld an average generally of but little 
over six-tenths of a cent per ton per mile, and in some 
cases not as muchas that. Oa several of the roads these 
oil rates per ton-mile are actually less than the cost 
of carrying a ton of general freight a mile, as revealed 
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by the annual reports of the companies on file with the | 
Commission. | 
Moreover, this presents only one phase of the ques- | 
tion. It was proved that the amount of paying freight | m 
hauled in the average tank car is greater than that in| 
the average car loaded with barrels, and that in cor se- 
quence the revenue to the carrier is greater in the form. | 
er case than in the latter, even when the barrel is | 
charged for, and is of course still greater Where no | 
charge is made for the barrel. It was estimated by | 
one of the witnesses that at the rate of 16} cents per | 
100 lbe. to New York points, the carrier would receive | 
on an average train load, the barrel being charged for, | 
$35 76 more for the transportation of oil in tanks than 
in barrels, and excluding the charge for the barrel, 
$237 20 more. To be sure, the tank car has to be car- 
ried back empty, but sodo most of the cars carrying the 
oil in barrels, the leakage and odor rendering them | 
unfit for general use. The evidence offered went to 
show that not more than five to ten per cent of oil cars 
return loaded. Another important consideration 
bearing on the matter which cannot be overlooked is 
that though the shipper wants his barrels carried free 
of cost, they are actually worth 16 or 17 cents more 
to him here (taking the :uling market price) than the 
price te has to pay for them in the oil regione. The 
Inter-State Commerce Commission admit this, but 


We have gone thus at length into the various details 


| because in no other way is it possible to determine 
what warrant there may be for the action of the Com- 


mission in going into the business of making awards. 
'If the facts given do not furnish ample justification 
‘for the course of the railroads in disobeying the order 
‘of the Commission issued in 1892, at least they dem- 
onstrate that the matter is involved in much doubt 
‘and that on review by the courts there is certainly a 
possibility that the Commission may be found in error. 
This being so, it is difficult to see upon what grounds 
the order to compel ‘‘ reparation ” can be justified. 

But the difficulties do not end here. The awards 
are principally against the Western New York & Penn- 
sylvania and the Erie. As both roads have been fore- 
closed, and are no longer in existence, the question 
arises how are the plaintiffs going to collect their 
awards? The Commission express the opinion that 
‘‘any order entered by us (them) requiring reparation 
to shippers for acts made unlawful by the statute will 
doubtless be promptly obeyed by the receivers of said 
defendants under direction of the Courts from which, 
respectively, their authority to act was derived.” The 
Courts have never yet allowed themselves to be used as 
instruments of the Inter State Commerce Commission, 
but have always insisted on making independent inves- 
tigations. Supposing, however, that the present 





they contend 


the barre]. 


A material point was brought out by the cour sel of 
the Western New York & Pennsylvania at the hearing 


in 1889, when he showed that the Standard Oil Com 


pany, in whose favor the method of making rates was | 
said to discriminate, had actually shipped more oil in | 


barrels than in bulk, paying of course the extra charge | 
for the barrels. We say this is a material point be- 


cause it is evidence that the requirements of the trade | 


call for considerable shipments in barrels any way, 


whether facilities exist for bulk shipments or not. it 
hes been by no means established that the complain. | 
ants in the present cases would avail to any great 


extent of additional tank cars (outside of what they 
are now using) if these cars were all open to their use. 
For certain purposes there is an obvious ad- 
vantage in having the oil in barrels and it locks 


very much asif they wanted to turn to their account | 


the helplessness of the railroads in not having any 
tank cars, and make that a weapon for compelling the 
abolition of the charge on barrele. A statement offered | 
in evidence showed that on October 1 1889 the tark- 


car equipment of the United States corsisted of 7,864 | 


care, of which only 1,342 cars were owned by the rail- 
roads (no less than 1,130 of the whole number being in 
possession of the Pennsylvania Railroad), 1,844 were 
owned by independent refiners, and all the rest by! 
the Standard Oil Company. Thus the Pennsylvania is | 


the only road in position to offer the tank-car facilities | 


to general shippers, and it appears that 450 of its cars 
had been open indiscriminately to all shippers and | 
found fully equal tothe demand. The independent | 


refiners could not deny this statement, but they sought | 


to bresk its force by saying that the Pennsylvania | 
would carry oil to Communipaw, but not to Perth 
Amboy, where they would like to have it go. We 
Notice, too, that in its present ruling the Commission | 
do not make any award against the Pennsylvania, | 


but leave the complainants against that road to take | 


their case into the courts. 


that the higher price simply rep- 
resents the additional cost of labor, &c., in preparing 


casts should prove an exception, the properties 
have been foreclosed and the purchasers at 
|the sale have been given title to them. In the 
icase of the Western New York & Pennsylvania, 
the rew company has had possession since the 
1st of last April. Is it likely that the whole foreclo- 
sure proceedings would be opened up again? The 
'Commicsion say that all the various roads which partic- 
ipated in making the through rates are each indivi- 
‘dually liable for the whole amount of the over- 
charge. The initial lines being defunct, are the other 
jroads to be compelled to stand the whole amount of 
damage ? 

Still another point deserves consideration. Can it 
‘really be affirmed that action of the kind here taken 
by the Commission is within the contemplation of the 
Inter-State Act ? The Commission give the eighth sec- 
tion of the Act as the basis of their authority. This 
| provides ‘‘that in case any common carrier subject to 
the provisions of this Act shall do, cause to be done, or 





| permit to be done, any act, matter, or thing in this Act 
| prohibited or declared to be unlawful, or shall omit 
to do any act, matter or thing in this Act required to 
‘be done, such common carrier shall be liable to the 
person or persons injured thereby for the full 
‘amount of damages sustained in consquence of 
any such violation of the provisions «f thia Act, 
| together with a reasonable counsel or attorney’s 
| fee, to be fixed by the court in every case of recovery, 
_which attorney’s fee shall be taxed and collected as 
| part of the cos‘s in the case.” Assuming that the 
'eases come plainly within this provisionof the statute, 
can it be maintained that the law contemplated pun- 
ishment in instances where the right and wrong of the 
matter was not clear, and where there was no evidence 
of wilfulirjury. Wecanrot help thinking that the 
better course for the Commission would have been to 
seek to enforce its order of November 14 1892 (when 
'it became apparent that the roads would not obey it) 
through the courts. To make awards when it seems 
likely that the Judiciary will not uphold them can only 
‘operate to wesken the authority of the Commission. 
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SENATOR THURSTON’S PLAN FOR SET- 
TLING THE PACIFIC RAILROAD DEBT. 
A reminder of the urgency of the situation of the 

Pacific roads in their relations and indebtedness to the 
United States has been furnished this week in the 
issue by the Treasury Department of a circular giving 
notice that $3,680,000 of the so-called ‘‘currency 
sixes” become due anc will be paid off the 1st of Janu- 
ary. This is the third lot of these bonds which the 
Government has had to take care of within a short 
time, about $3,000,000 having matured and been re- 
deemed in January and November of the present year, 
and $4,320,000 more will fall due in February. The 
importance of the matter lies in the fact that these 
amounts are simply the beginning of the series, that 
within the next few years other amounts will fall due, 
and that the Government has not the means to meet 
all the successive issues of the bonds. We presume 
the sinking funds are drawn upon to take care of these 
early lots, but these funds are not of extensive propor- 
tions, and when they are exhausted the question will 
become very pressing what to do with the large re- 
mainder of the obligations. 

If this question of how to provide for the currency 
sixes or Pacific Railroad subsidy bonds is an urgent 
one, the question how to protect the interests of the 
United States in the roads—how to secure re-payment 
of at least a portion of the large amounts owing to the 
United States by the companies—is an even more im- 
portant and likewise a more perplexing one. In the 
case of the Union Pacific the Government is actually 
threatened with a foreclosure of the first mortgage lien, 
which being antecedent to its own lien would extin- 
guish its mortgage ¢«quity in the property. It is at 
this juncture that Senator John M. Thurston of Ne- 
braska comes forward with the outlines of a plan (as 
reported in the daily press) which seems to possess great 
merit and which in our estimation would solve the 
difficulty completely—at one and the same time pro- 
tecting the Government interest in the property and 
providing means for meeting the currency sixes. 

Senator Thurston’s plan accords very closely with 
that proposed by the Government directors, but we 
need hardly say that we prefer it to the latter, since it 
amends said plan in the particular in which we think 
it is chiefly open to criticism, as shown by our article 
on the subject in the CHRONICLE of November 2, pages 
772 to 774. Briefly, Senator ‘Thurston would have the 
Government ascertain the indebtedness owing to the 
United States on the whole through line from the Mis- 
souri River to San Jose, Oal. (comprising the Union 
Pacific and Central Pacific), and then have the Secre- 
tary of the Treasury ‘‘offer that claim as one claim, to 
be sold to a purchaser as one claim, and sold to the 
highest bidder.” The bid might be for 50 per cent of 
the entire amount, but he thinks it would be well to 
put the minimum at 40 per cent, so as to insure a 
sale. He well says that a public offer of this sort would 
arouse such competition among the great railroal in- 
terests of the country that the Government would ob- 
tain certainly what its claim is or can be worth or could 
be made by any forced sale of the property, or through 
any other disposition of it, in view of the fact that 
there is a very large first mortgage ahead of the Gov- 
ernment’s claim on the entire line. 

An excellent feature in this as in the Government 
directors’ plan is that it would effect a definite and 
final settlement of the whole vexed question and at 





== 
the same time would sever all relationship between the 
roads and the United States—a consummation very 
much to be wished. The Government directors’ plan 
however is cumbrous and there is at least a doubt 
whether the desired end could be reached through it, 
It proposes as a preliminary that the Government 
should pay off the prior mortgages and get possession 
of the property through foreclosure proceedings cop. 
ducted by itself. All this having been done, the Goy. 
ernment would then undertake to sell its claim and ip. 
terest in the property. Obviously such a method of 
procedure would mean further and prolonged de. 
lay, and it would be _ particularly objectionable, 
as pointed out in our previous article, because it 
would involve the United States for further large 
amounts, thus drawing it deeper into the concern. 

We need hardly say that the present is not the time 
for the country to assume any further new obligations— 
even if only temporarily. Under Senator Thurston s 
plan all this would be avoided. The Government 
would not ba called upon to put any more money in the 
properties, but instead would, as Mr. Thuston says, re. 
ceive almost at once in cash whatever its second lien 
against the properties is fairly worth in the market 
under competitive conditions. We see no reason either 
why the Government should not get as much for its 
claim before as after foreclosure. Indeed we are not 
at all sure that it would not realize more in that way. 
Mr. Thurston therefore is justified in asserting that his 
plan is simpler because it secures to the Government all 
that it can hope to obtain without further financial 
responsibility, and leaves to the purchasers of the Goy- 
ernment claim the burden of carrying on all the fore- 
closure proceedings and effecting a reorganization. 
To facilitate the work, Mr. Thurston would give some 
one court of the United States, presumably the one for 
the Nebraska district, complete jurisdiction over the 
foreclosure proceedings, and he would also have the 
sale made to a committee of trustees; but these are all 
matters of detail which need not engage our attention, 
since they do not affect the main question. 

In the press interview Mr. Thurston does not speak 
of the bearing such a sale of the Government claim as 
he proposes would have on the question how to provide 
means to take up the currency sixes as they mature. 
But obviously from that standpoint also there is much 
to be said in favor of the proposition. Mr. Thurston was 


asked what he thought the Government would receive | 


under his plan. He said between $45,000,000 and $55,- 
000,000. This we take it refers simply to the claims 
against the Central and Union Pacific roads. The 
principal amount of the subsidy bonds issued in aid of 
these two roads (including the Kansas Pacific) is 
$59,424,632, and the total amount issued in aid of all 
the Pacific roads, including these two, is $64,623,512, 
which of course was the aggregate amount of the out- 
standing currency sixes before the recent redemptions. 
If, therefore, the United States can expect to receive 
$45,000,000 to $55,000,000 on its claims against the 
roads, al! occasion for anxiety regarding the maturing 
curreacy sixes will be removed. 

It is earnestly to be desired that Mr. Thurston shall 
carry out his expressed intentions and submit his pro- 
posed bill early at the coming session of Congress, for 
as we have shown there is urgent need for prompt 
action. We thiuk itis very appropriate too that the 
bill should emanate from the Senator of a State where 
a large portion of the mileage of the Union Pacific is 
located. At the same time Senator Thurston’s atti- 
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tude is significant of the popular temper in that part of 
the country; heretofore, as we know, public opinion 
in Nebraska has been peculiarly hostile to the roads. As 
to whether Congress can be got to pass a bill of this kind, 
we think there is no occasion for uneasiness on that 
score. Previous measures for dealing with the Pacific 
roads have failed of passage in part because Congress- 
men could not grasp their meaning; mainly, however, 
because the fear existed that the roads were through 
these measures attempting to evade their obligations to 
the Government. Let a bill be proposed providing 
for the payment by the companies of a large money 
consideration and we are persuaded all opposition will 
disappear. We would suggest, however, that Mr. 
Thurston refrain from his purpose to have the Govern- 
ment interest in both the Central and Union Pacific 
offered for sale as ‘‘one claim.” The two are distinct 
properties, and will in all probability have to be reor- 
ganized separately, and it would complicate matters 
to have the claims against both combined in this way. 














THE NEW TRUNK LINE AGREEMENT. 


The following relates to an error in the official copy 
of the new trunk line agreement furnished to the 
(HRONICLE and published by us last Saturday. In 
our article on the Financial Situation some comments 
will be found regarding the change. 


TRUNK LINE ASSOCIATION, } 
New York. Nov. 26, 1895. § 


Editor Commercial and Financial Chronicle : 

DeaR 3ir.—Cnrouzh some misun ierstanding, the copy of 
he articles of orzanization of the Joint Traffic Association 
urnished you last week was incorrect so far as Section 2 of 
Article 21 was concerned, giving the impression that any 
party might retire from the agreenent by giving ninety days 
notice after January 1, 1896. 

To correct any misapprehension I give you the correct 
wording of Article 21, Section 2, as it appears in the Agree- 
ment finally adopted. Very respectfully. 

F. H. Hoyt, Secretary. 


The following is the section referred to in the fore. 
going in the form in which it should have appeared lart 
week : 


SECTION 2,—This agreement shall take effect Jan. 1, 1896, 
and shall continue ia existence for five years thereafter. 
After said period any company may retire therefrom upon 
giving niaety days written notice of its desire to do so. 











INCOME ACCOUNT OF THE UNITED S1ATES 
RAILWAYS. 


The Statistician of the Inter-State Commerce Commission 
has prepared a preliminary report on the income and expen- 
ditures of railways in the United States for the year ending 
June 30 1895. The report itself is not yet ready but the fol- 
lowing brief outline of it has bean fucaished for the use of 
the press, 


The report includes the returns from 650 roads, whose re- 
ports were filed on or before November 9 1895, and covers the 
operations of 164,529 miles of liane, or 92 per cent of the total 
mileage in the United States. The gross earaings were 
$1,003,022,853, of which $293.465,792 were from passenger 
service, $683,022,988 from freight service, and $26,217,595 
Were Other earnings from operation, covering earnings from 
telegraph, car mileage balances, switching charges, etc. The 
operating expenses were $677,667,635, leaving net earnings of 
$325,355,218 as compared with net earnings of $320,137,670 
for the same roads in 1894, Reduced to a mileage basis, gross 
farnings were $6,096, operating exp2nses were $4,119, and net 
farnings were $1,977; or a decrease in gross earnings of $13 
Per mile as compared with 1894 and of $1,094 per mile as 
Compared with 1893; a decrease in operating expenses of $44 
per mile as compared with 1894 and of $757 per mile as com- 
pared with 1893, Net earnings show gain over 1994 of $31 per 
= of line, but a decrease of $337 per mile as compared with 

93, Passenger receipts fell off $177 per mile as compared 
With 1894, while freight receipts show a gain of $149 per mile. 
fre eect Teceipts were $336 per mile less than in 1893 and 
com receipts show a decrease as compared with that year 
i 90 per mile, The largest gain in net earnings has heen 
n Groups I, III and IX. 

tcome from sources outside of the operations of the roads 


ment of fixed charges and dividends $353.412.461. Cotal de- 
ductions from income, including fixel charg2s, were $336,- 
851,946, and dividends paid were $53,135,545, leaving a deficit 
from the operations of the year of $31,075,030, The dividends 
paid by the same roads the preceiing year were $61,504,785. 








THE GreaT NORTHERN REPORT—CORRECTION.—lIa our arti- 
cle last week on the Great Northern report an expression 
crept in which seems to have puzzled, as it well might, some 
of our readers. The expression makes us say that owing to 
the further increase in train-load the road was able to reduce 
the average expense per train mile. The mistake is in refer- 
ring the reduction to the increase in train-load. What we 
meant to say was increase in train mileage. This increase in 
train mileage, due to the expansion in the company’s busi- 
ness, serves to distribute certain items of expense which do 
not vary with the changes in the volume of business, over a 
larger total of mileage, and itis that circumstance presum- 
ably that will explain the reduction in the aggregate ex- 
pense per train-mile, 
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[From our own correspondent. | 
LONDON, SATURDAY, Nov. 16, 1895, 

Lord Salisbury’s speech at-the Lord Mayor’s banquet on 
Saturday evening has had a very reassuring effect at home 
and abroad, and there is a decidedly better feeling in the 
markets. The action of the French Finance Minister in in- 
ducing the great banks to combine to prevent a further fall 
has also had a very good effect; and the fears that were 
every where prevalent of an utter break-down in Paris have 
now b2en dissipated. Further, the run upon the Ottoman 
Bank in Constantinople has ended, and some deposits are 
being returned. The political prospect in Turkey is as bad as 
ever. The six Great Powers, according to Lord Salisbury, 
are working harmoniously, and at present they are under- 
stood to be considering a proposal made by the Austrian 
Government for joint action to restore order in Turkey. 
What the proposal is nobody knows exactly ; but as all the 
Powers are sending squadrons to the Mediterranean it is 
thought that a naval demonstration, if not actual naval action, 
is intended. 

The recovery here and in Paris has helped the Berlin, 
Vienna and Pesth bourses; but in St. Petersburg there has 
been a semi-panic. It was not known that St. Petersburg 
had taken part very much in the mining boom, but undoubt- 
edly St. Petersburg had speculated a good deal in Russian 
securities of all kinds, in the new Chinese loan and in some 
other international stocks. The Minister of Finazce called 
the heads of the great banks together, and is said to have ad- 
dressed very strong language to them. The banks in conse- 
quence are now supporting the market. As the week closes, 
therefore, there is a very much better feeling on the Conti- 
nent as well as here, and hopes are entertained that a slow 
recovery will now set in. 

Meanwhile trade is undoubtedly improving. The Clearing 
House returns, the railway traffic returns and the Exchequer 
returns are all most satisfactory, and prove that the volume 
of business done is exceedingly large. Oa the Continent 
there has bzen some check on account of the disturbanc:s on 
the bourses and the political scare; but even there trade is 
better than it was, From South America the accounts are 
very good, particularly from Argentina. @ne of the great 
Argentine railway companies, which has its head office in 
London, has in fact stated that the accumulation of trafiic at 
all its stations is so great that it has not rolling stock suffi- 
cient to cope with it. 

Money during the week has been in better demand for the 
Stock Exchange, and there are likewise more bills coming 
forward. But thesupply is enormous and rates will probably 
fall away now, 

Silver is fluctuating between 39°4d. and 31d, per ounce, and 
not much is doing. 

Efforts have been made by Sir Donald Currie to settle the 
Belfast and Glasgow ship-building strike, but unfortunately 
without success. The strike or lock-out may therefore con- 
tinue for some time. But itis to ba remembered that there 
is no cause of dispute between the Scotch employers and 
their work people and that the orders on the books are very 





as $33,057,243, making total mncome available for the pay- 


numerous, 
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The fortnightly settlement which began on Monday morn- 
ing and ended on Thursday evening has passed off much 
more smoothly than had been anticipated. Indeed on Sut- 
urday it looked at one time as if we were about to havoa 
veritab’e panic. For intervals of a few minutes once or twice 
it was almost impossible to sell at any price. The break down 
was caused by the immense number of selling orders from 
every part of the Continent, but chiefly from Paris. The 
French provincial bourses, especially thit of Lyons, got thor- 
oughly disorganiz d and threw stocks in unmanageable 
amounts on the Paris mirket. Paris in turn threw immense 
amounts upon London, and B:rlin, Vienna, Pesth 
and St. Petersburg were frightened by the fall in Paris 
and likewise began to sell. The consequence was that job- 
bers here to protect themselves refused to buy and prices f-ll 
alarmingly. It was freely predicted, therefore, late on Sat- 
urday, that the number of failures at the coming Settlement 
would exceed anything that has been known since the Baring 
crisis. The market, however, under the iafluence of Lord 
Salisbury’s speech, opened better on Monday morning ; and 
the combination of the great French banks likewise s‘rength- 
ened P.ris, Forced selling, therefore, was only on a m dder- 
ate scale on Monday, and the market decideily hardened as 
the day went on. Consequently the Settlement began at 
higher making up pric-s than hai been anticipated. O ly 
one small failure was announced on Taoursday when piy- 
ments had to be made; but a few cheques were returned on 
Thursday evening as there were no assets, and consequently 
further failures must take place, though perhaps not so 
many as is feared. 

But the failures, whatever their number may ultimately 
turn out to be, do not truly represent the condition of the | 
market. There is no qu'stion that very many members of 
the Stock Exchange had to be helped. Both bankers and the 
stronger members of the S:ock Exchange recogniz3 that the 
conditions were peculiar ; that although the firms in difficul- 
ties had undoubtedly been to blame for encouraging over- 
rash speculation, yet they could not be expected to foresee 
such a combination of disturbing influences—political, bank- 
ing and financial—as has actually occurred. Therefore very 
great consideration was shown by creditors as a body, and it 
is owing to that mainly that the failures are less numerous 
than was feared. At the same time it is not to be for- 








gotten that the losses were due far more to the _ in- 
ability of operators on the Continent to pay their differ- 

ences than to any very great defaulting at home. Operators | 
here at home paid their differences fairly well, and 
the losses were not by any means very great. Indeed, upon 
the whole the London Stock Exchange has gained much 
more than it has lost by the mining boom if the only profits 
anticipated had been actually realized; for it is to be recol- 

lected that London sold on an immense scale to the Continent, | 
and the difficulties in London were mainly due to the fact that 1 OF 
the Continent could not pay up. 

As a matter of c urse, liquidation in the mining and inter- 
national markets will continue for a good while. The actual 
plan to be followed by the great French banks is kept 
but the best opinion is that the banks will carry over all kinds 
of stock for members of the Bourse who need only time, and 
tnat they will buy at a price from the aciually insolvent. In 
either case there will have to be a very considerable liquida- 
tion, and the same is true of the other Continental bourses. 
Therefore, as the market strenghtens here there is sure to be 
As this is the general expec- 





secret 
secret, 


large selling from time to time. 
tation there is a hope that the American market will broaden 
and strengthen. The argument is that people will be afraid 
to buy much speculatively either in the mining or the inter- 
bourse department and that they will turn, therefore, to the 
American as more promising. At the same time there is a 
very large investment in both mines and international securi- 
ties not only by great capitalists but also by small people. 
The rates for mone y have been as follows: 
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The Bank rate of discount and open market rates at the 











chief Catia ntal cities aave beea as follows: 
| Nice 
| Nov. 15. Nov 8 Nov. 1, Oct. 25 
Rates of —__—_—_—— a g 1 
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Rate. Markei| Rate.| Market} Rate | dark Rate. | Market 























CODE hdc ccced ss = 1% 2 1% 2 1% 2 1% 
Berlin. ... «+++ 4 | 8 3 3 8 26 3 25 
Hamburg. .... 4 | 8 8 3 8 236 8 234 
Frankfort...... 4 8 3 3 8 2% 4 2% 
Ameterdam ...; 2% 2 26 2 246 Le 26 1% 
Brussels ...... he 1M lw 1% oe 1% 26 1% 
Vianna. ....... 5 4% 5 4% 5 5 5 5 
3t. Petersburg. ey 6% 6446 64% 6 5 6 6 
Madrid .. ..| 5 5 5 5 5 5 5 
Copenhagen...| 3% | 3% 346 3% 3h B46 3% 





The following return shows the position of the Bank of 
England, the Bank rate of discouat, the price of consols, &¢,, 
compared witb the last three years: 


1895, 1894, 1893, 132, 
Nov. on see, TA, Nov. 15, Nov. 16, 
& 
Sirculation ... .ceseccccersceveres 25,90 7, 965 25,443916 2,707,305 25,748,195 
Public deposits. ......... .«0... 5,375,440 6,459,315 4,0)1, 036 4,524,450 
Other deposits .., ..... scesseee 49,237,697 37,184,155 20,418,782 27,798,273 


15,153,120 
13,302,351 
26,914,103 
35,558,023 


11,237,593 
23,744,375 22,187,428 
16,264,797 15,346,317 
Y5 524,12 24,634,508 


Government securities..... 14,8 36,525 12,956,140 
Other securities oe 25,754,723 
R -serve of notes and cote. see 31,339,503 


Cotn & bullion, both Gnparten’ te 40,947,768 





P op. reserve to liabilities..p. c. 53% 63 487-16 464 
Bankrate .. «+ ...-+..per cent, 2 2 3 3 

C pasols, 2% per cent ....... e- 1064 102 11-16 98 7-16 9734 
SAWOP .cccce- sees ccece-seescce- coe 30 15-164, 28744. 32 1-16d. 38741, 


Ciearing-House returns, ... -.. 132,405,000 123,048,000 125,010,000 135,754,000 

The following snows the imports of cereal produce into the 
Onited Kingdom during the first ten weeks of the season, 
compared with previous seasons : 


IMPORTS. 
ry 1894. 





Barley... 1890 7,653,809 6,135,875 4.777.658 
Oats.... .... 2 B17 940 2,766,600 2,875,602 992,708 
Peas .....00 oe 572,810 463,353 19,022 397,274 
Bvans.........--0- 815,310 pH é aes bo 1,113,146 
[adian corn.... ...-.. 8,512,200 4,72 03 6,820,029 
FLOUP......2c008 coeee 4,000,350 4, lis, 378 rf eit 360 4,219,050 


Supplies available for consumption (exclusive of stocks on 
September 1): 
895. 1894. 1893. 1892, 
Wheat tmported. owt.14,815, Sto 14,532,039 14,032,134 13,862,453 


Imports of flour. ..... 4, 4,113,878 4,715,360 4,219,050 
Sales of home-grown. 3,221,905 179,112 5,106,333 5,352,879 


Total...........-. 22,067,995 22,825,029 23,853,827 23,434,782 
1895 1894. 1893. 1892. 

Aver. price wheat week.26s. 41. 188. OL. 27s. 4d. 28s. gas 

Average price, season..248, 2d. 19s. 2d. 268. 101. 283. 6d. 

The following shows the quantities of wheat, flour and 


maize afl.at to the United Kingdom: 
This week. Last week, 1894. 1393, 





Wheat......... .qrs. 1,835,000 1,899,000 1,889,000 2,535,000 
Flour, equal to qrs. 277,090 248,000 307,000 245,000 
BE cnnsrdenedl ars 543.000 622,000 166,000 305,000 





English Finaaciai flarkets—Per Cable, 
The daily closing quotations for securities, &c., at London 


are reported by cable as follows for the week ending N Nov. 29 293 





| Thurs.| Fri. 


London. Sat. | Mon. Tues. | ed. 

















Silver, per 0z..........d. 30% | 30% | 30% | 30% | 3011,¢/ 301g 
Consols, new, 2% p. cts. f+ fh 110 ble LOG 3 1071s O71; 4 | LOTis 
For account peace 06 lia |'O5216 oo | 0713 LOT1y~ [107 

Fr’ch rentes (1n Paris)fr. 100" 20 | 10055 8219} 00°62, 00° tat 100 85 

Ateh. Top. & S. Fe...... 17 17% OCs | 17% 

Canadian Pacitic........ big 57% 58 577. 

| Chesapeake & Ohio..... 18% | 18% | 18% 19 

Chic. Milw. & 8t. Paul... 753 | 76% 774 772 

| Tulnois Central . - 939 | 99 99% | 100 

j Lake Shore.....-- - 153%) |153%l9 (153% [154 
Louisville & Nz ishville.. 527, 53% 543g 54% 

{ Mexican Central 4s..... 70 70% 70% 7i‘s 

Mo. Kan. & Tex. com.... 13% 13148 13% 13% 

| N. Y. Central & Hudson 10244 |1024_ £16 . 214 |102%4 
| N. Y. Lake Erie & West. 125, 125, os | 1333 
2d consols. .... ..... e| 75 | 75 | 75 

N. Y. Ont. & Western «| ae | 155. 13 | 16% 

Norfolk & West’n, pref. 10% 10 lg 11 ; ll : 

Northerr Pacitic, pref.. .15!5 | 15 18% | 15% |....- | 15% 

| Pennsylvania .......006. 5453 | 54% 54% 54% 5% | 54% 

Phil. & Read., pershare 5 5 54 | 54 544 5M 

| Southern Ry., COM so... 10% | 10% 105, | 10% | -.20e 11'4 
do _—icprref’d 341g 34% | 35 | 353g 

Union Pactfic........-..- 85g | Wy | 95 

{ OS S| or 19 19% 1919 19% 








|Gommercialand Miscellaneous : Flews 





IMPORTS AND EXPORTS FOR THS WEEK. —The follo ving are 
the imports at New York for the week ending for dry goods 
November 21 and forthe week ending for general merch indise 
November 22; also totals since the beginning of the tirst week 
in January. 

















FOREIGN IMPORTS AT NEW W YORK. — = — 

For Week. 1893. 1894. | 1895. 
Dry Goods..... 7 $1, 130 30, 07 2) $1,926,363 8 $2, 2,023, a 
Gen’l wer'dise. 5,700, 765 8,587,981 7 150,262 
Total. .... | $11,022,188] $6,850,837) $10,114,311 90,174141 


Since Jan.1. | | 
Dry Goods...../$115,67 3,863 €112,446,643, $79,734,952 $132,253,962 
Gen’! mer’dise.| 406 "997/200 384,073,351, 313,811,407, 340,958,724 


To! 147 weeks|8522,674,063 #495,519,997|#393,5 16,259 $473,212 686 
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The following is a statement of the exports (exclusive of 
ie)from the port of New York to foreign ports for the 

week ending November 25 and from January 1 to date: 
BXPORTS FROM NEW YORK FOR THB WERK. 
1892. 1893. | 1894. 1895 


For the week..| $7,401,837) 87,594,189| 86,630,204) $7,420,408 
prev. reported.| 345,328,919, sgn ge 321,573,856, 303,868,917 


Total 47 weeks. #352,730,756 $342,595,162/#328,004,060|$31 1,289,325 




















The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following table shows the exports and imports of specie 
at the port of New York for the week ending November 23 and 
since January 1, 1895, and for the corresponding periods in 
1894 and 1893: 


EXPORTS AND [MPORTS OF SPEOIB AT NEW YORK 



















































Exports. Imports. 
Gold, - a 
Week. |SinceJan.1.| Weer. |SinceJan.). 
Great Britain........ | $7,413,751/$49,484,631| = .....2.. $15,836,621 
France.....-.-- \ eeaeeeee| 18,808,082) ........| 5,761,918 
Germany... | 8,342,086) —......- 1,648,853 
West Indies. 8,591,624 $160} 1,029,896 
Mexico.... ---- | RS es: 55,122 
South America....... 1,467,252 11,345 724,179 
All other countries.. 261,483 300 86,430 
Total 1895...... | 87,593,269 $81,955,163 $11,805/825,143,019 
Total 1894.. e 53,800| 85,530,274 47,817| 15,413,441 
Total 1893 . 29,060! 70,332,623 80,952] 61,177,408 

Haporis. Imporis. 

Silver. . 
Week. SinceJan.1| Week. |SinceJan.} 
— — | _-\— - 

Great Britain........ $741,675/833,159,933) =... 2. oe. $55,757 
0B .ccc cae ccesee — sesneuas 135,000} — ........| 5,321 
Germany.....-..--..- ae 16,342) osc... | 7,120 
West Indies.......-.. 19,600 178,461, $4,040) 372,540 
cccsehea seen — «abmniie eae | 33,278 
Bouth America.......] = - « «2-0 883,585 5,838) 743,230 
Allother countries..}  _....... BL979| sconces 223052 
—- — ee 
Total 1895.......] 87: 1,275/834,405,299 $9,378] $1,6°9,398 
Total 1894....... 354,812) 30,557,833 11,123 1,567,731 
Total 1893....... 936,382) 28,909,578 34,340 3,138,614 








” Of the above imports during the week in 1895 $700 were 
American gold coin and 3200 American silver coin. Of the 
exports during the same time 34,425,802 were American gold 
coin, 








—An interesting comparative statement of some of the prin- 
cipal iron and steel companies of the United States, prepared 
by Messrs. Dick Bros. & Co , of Philadelphia, will be found 
on page VIII, of this issue of the CHRONICLE. The list in- 
cludes the Pennsylvania Steel Co., Camoria Iron Co., Bethle- 
hem Iron Co., Illinois Steel Co., Tennessee Coal Iron & RR, 
Co, and the Colorado Fuel & Iron Co. The statistics give 
the capitalization, the annual capacity, the dividends paid 
and the highest and lowest quotations for the stocks of the 
several companies for a series of years. Messrs. Dick Bros & 
Co. are prepared to furnish more detailed information regard- 
ing these companies and to quote the securities. A special 
circular on Pennsylvania Steel Co. securities was published in 
the CHRONICLE issue of Sept. 14, page VIII. 


—Attention is called to the card of Messrs, W. E. Hutton & 
Co,, Cincinnati, which may be found in our STREET RAILWAY 
SUPPLEMENT published in connection with this issue of the 
CHRONICLE, Messrs. W. E. Hutton & Co. are membersof the 
New York Stock Exchange, but in addition to their general 
siock-brokerage business they have been prominently identi- 
fied with street railroad investments. They invite the atten- 
tion of investors to Cincinnati and Covington street railway 
issues. See STREET RAILWAY SCPPLEMENT. 


—The attention of investors is invited to the offering by Mr. 
Jacob Rubino of $150,000 first mortgage 5 per cent gold bonds 
of the Duluth & Iron Range Railroad at 10217 and interest. 
This first mortgage, which covers the railroad and branches, 
is also a first lien upon the company’s terminals, ore docks, 
&c., costing $2,000,000, and equipment that cost another $2,- 
000,000. The annual fixed charges are about $310,000, while 
the net earnings for the nine months ending Sept. 30, 1895, 
were $1 "044,000. 


—The Rapid Railway first mortgage 5s and the Scranton & 
Pittston first mortgage 6s are r: commended to the attention 
of investors by Messrs. A. N. Chandler & Co., Philadelphia. 

card on front cover of STREET RAILWAY SUPPLEMENT, 
published with this issue of the CHRONICLE. 


—Mr. H. Livingston Rogers, agent for first mortgage 6 per 
cent gold bond holders of Union Pacific announces that pro- 
ceedings are now in progress to obtain the payment of over- 
due coupons with interest from the United States Treasury 
without the surrender of bonds, 


—Messrs, G. W. Dougherty & Co., 2 Nassau Street, buy and 
tell Brooklyn City Railroad Stock, and the securities of vari- 
ous gas, ferry, traction and dther companies. Attention is 
called to their advertisement on another page. 


' —Wisconsin Central issues are advertised by F. J. Lisman, 
0 Wall Street, in this issue of the CHRONICLE. Mr. Lisman 





SaMOEL D. - Davis, 


GEORGE BARCLAY MOFFAT. 


30 PINE STREET, - ° 





~—Messrs. N. W, Harris & Co., New York, Boston and Chi- 
cago, buy entire is uesof street railway bonds. See card in 
STREET RAILWAY SUPPLEMENT, pullished with this issue of 
the CHRONICLE. 

—Messrs. Charles T. Wing & Co., 18 Wall Street, advertise 


in another column several issues of investment bonds, all in 
the Delaware Lackawanna & Western System. 


—Attention is called to the card of Messrs. Sessions & Co., 
Columbus, Ohio. This house makes a specialty of first mort- 
gage loans on Columbus real estate. 








City Railroad Securities—Brokers’ Quotations, 




















bid. | Ask. | Bid, | Ark. 
Atlan. Ave., B’klyn— ||Columbus & 9th Ave. 5s.| 114 |114% 
Con. 58, g., 1931..A&0 3107 .-'|D. D. BE. B. & 1? Bes 170 |173 
{mpt. 58, g.,1934..J&J) ..... | 85 || 1st, gold, 58, 1952.J&D/ 114 /116 
Bleek. St. & Ful.F.—Stk.| 29 31 | a ccceccccceccescesces 103 |104% 
ist mort., 78, 1900.J&J'2110 /|111 ||Eighth Avenne—Stock.../ 360 | ...... 
Bway &7th Ave.—Stock.| 198 |202 || Scrip, 6#, 4914.......... i tomers 
lst mort., 58, 1904.J&D/3106%y)...... ||424 & Gr. St. Fer.—Stock| 315 |325 
2d mort., 58,1914.J&J 3110 |..... \42d 8t.& Man.&S8t.N.Av.| 75 81 
B’way lst, 58,guar.1924 4112 | .. lst mort. 68, 1910.M&S $115%/117 
2d 5s, int.as rent’!.1905/41044'106% | 2dmort.income 6s.J&J| 65 | 67 
Consol. 58,1943...J&D| 116 116% |Long Island Traction....| 16%) 16% 
Brooklyn my Py ae | 166 167 | Lex.Ave.&Pav.Ferry 5s./ 114 |114% 


Consol. 58, 1941...J@J 114 |...... || Metropolitan Traction...) 108%/109% 
Bklyn.Crosst’n 58.1903) 105 |..... ||Ninth Avenue—Stook...| 157 |... 
Bki’n.Q’nsCo.&Sub.1st; 103 - ||Second Avenue—Stock..| 170 jA71 
Bklyn.C.&N’wt’}wn—sStk 200 |......|| lstmort.,58,1909.M&@N (3107 4/103% 
39 ---/@]11 |......|| Debenture58,190v,J&J| 103 |..-... 
| 12 | 13 ||Sixth Avenue—Stock....; 200 |202 









Brooklyn Tractio 















Preferred. ............. | 48 | 60 |/Thira Avenue—Stock ...| 185 |187 
Central Crosstown—Stk.| 175 190 | lst mort., 58,1937.J&J/ 121 [121% 
lst M., 6s, 1922...M&N/@118 |......||\Twenty-Third S8t.—St’k.| 300 |..-.. 
Oen.Pk.N.&E.Riv.—Stk.| 164 167 || Deb. 58, 1903........ .. | 100 {105 
Consol. 78, 1902...J&D)/ 115 ....... Union Ry—Stock ........| .----- 105 
Christ’p’r& loth St.—Stk.| 150 155 || lst 5s, 1942 ........ pei hoa 104% 
let mort.,1898 ...A&O 105 |......1|| Westchest’r, lst,gu.,5s.'¢1 1014 








§ And accrued interest. 
x Ex-dividend. 


Gas Securities—Brokers’ Quotations, 





GAS COMPANIES. | Bid.| Ask.| GAS COMPANIES. | Bid.| Ask, 


ae me gg Gas-Light...... 140 
en PI eG 
Consumers’ (Jersey City). 85 ° 








.-. . || People’s (Brooklyn). .... - 
160 || Peoples’ eecey City)... 279 175 
Metropolitan (Brooklyn). 210 |...... . 


OMEB. .ccccccse-ocsccese: 00 Williamsburg..........-.. {300 |. ..000 
Citizens’ (Brooklyn)...... | 70 PU Acntunesenne ../105 [108 
Fulton Municipal 200 |....08 


Jersey City & Hoboken..*180 
Metropolitan—Bonds . 108 
Mutual (N. Y. .---... 








js —- acocce 
onds, 68, 1899 
||St, Pau 














<- SeeeeeM ils Re ciaka chee SITET] 20%] 72 
. Y. & East Riv. lst 5s.. i} Bonda, 56.......ccccccces. ?38 | 90 

Preferred. .ccce -cccoe--- ||Standerd pref..... Seoeeee *|106%/107% 
ComMON.....22 ---e00 ee.) 334 || Common.... | 71 | 72 
Consol. 58 .......+-+-.--++ 386 7 || Western Gas. 63 70 
} |) Bonds, 58......00. ------ 392 | 94 





¢ And acorued interest. * Ex rights. 





Auction Sales.—Among other securities the following not 
regularly dealt in at the Board, were recently sold at auction. 


By Messrs. R. V. Harnett & Co.: 


Shares. 
125 Union Gas-Light Company of New York.......... oo cece ecace 
85 Commonwealth (Fire) Ins. Co. of New York............-.. aac 
15 Western RR. of Alabama@.......2-- 22.2.2 200- coneceeeeeneees « $10 
300 Shares Proprietors of the City of Brunswick, Ga............ 
312 Macon & Brunswick RR........-...------e0+0 0080 ccccceseseee 


69 Coupons ($35 each) Macon & Brunswick RR.......200. ----++ 
By Messrs, Adrian H. Muller & Son: 


Shares. Shares. 
10 Nat. Broadwry Bank....24249| 63 B’k». New Amsterdam..175% 
150 Grou:.d Hog Cons. Min’g 25 Wagner Palace Car Co..156'g 
& Milling Co. of Col..$1 per sh.} 50 B’k of the State of N. ¥..107 
20 Security State Bank of 35 Long Island Bank........ 100 
Randolph, Neb....... ... 3 10 Nat. Broadway Bank ...242' 
20 Bloomfield State Bank of 25 Phenix [ns. Co. of B’kIn.141% 
Bloomfield, Neb...... -- sa 8 Union Trust Co......... 720 
30 Wayne National Bank of 13 Third Ave. RR. Co. (ex- 
Wayne, Neb....... —ceceae oe rights and ex-div.)........185 
10 The Traders’ Bk. of Kir- Bonds. 
win, Kansas...... isin «-- 9 | $25,500 City of Spetagea, 
30 First Nat. Bk. of Broken Ill., 58, funding, 1903 .....103% 
MO, BOs oo6coccesncccsccs 8 | $12,000 City of Elizabeth, N. 
10 Merchants’ Nat. Bank of J., 48, adj., 1922, J&J...... 89% 
Portland, Ore ...... ae #1,00uU Lung [sland City 5s, 
50 The Trinidad Bank of funding, 1903, A&O........ 100 
Trinadad, Col............ 11 








Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - - 
65 State Street, Albany. 
INVESTMENT SECURITIES. 


SaAMmuEL D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW_YORK. 
CuHas. B. VAN NOSTRAND, 





NEW YORK, 








ALEXANDER M, WHITR, JB 


MOFFATT & WHITE,, 


BANKERS 
NEW YORK, 





deals in all inactive railway securities, and will furnish quc- 4 


tions on request. 





INVESTMENT SECURITIES. 
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The Bankers’ Gazette. 





DIVIDENDS. 





When | Books closed. 























—== 
$i 75 per $1,000 discount; Chicago, 50c. per $1,000 premium; 


St. Louis, 50@75c. per $1,000 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $25,500 4s, reg., 1907, at 1115¢ to 11173; $40,000 














Name of Company. Per | : ‘ 4:., coup., 1925, at 121; $32,000 53, reg., at 11475 aad $68,000 
Gent. | Payable.’ (Days inclusive.) | 53, coup., at 11434 to 114%. Quotations are as follows; 
Del Re iina Canal ) 1% lp 16 t oo re | 
elaware ud, Canal (quar.). ec. 0 - = | } . 

Maine Central el RE 1% |Jan. 1 to me he = _. cog | Nov. | Nov. | Nov. | Nev, 

Phila. Wilmington & Baltimore., @ /Jan. 2 to eriods, 23. a 26. | 27. 28. | 29, 

Banks. 7 Fe eres 

Bank of the Metropolis.......... 6 |De. 2—— to —— my A ie 1h) tena te!"18h% i “ie 

authie talttas Gane 1 |Dec. 10 Dec. 1 to Deo. 10 ‘}Q-Jan ("111811141114 111%) TTR 
ated G: y touar.). i Dec, 4 50. - |Q.-Feb.|*12019|/* 12019 *120 4g *12619 + #12 

Consvlidated Gas, N. Y. (quar.) 2 Dec. 16 Dec. 4 to Dec. 15 Oo Feb *T20% «12019 “12018 *120% ct i 
. 1Q. , \"12 2 5) 





WALL STREET, FRIDAY, NOV. 29, 1895.—5 P. M. 

The Money Market and Financial Situation.—The politi- 
cal and financial conditions now existing in Europe have had 
less influence in Wall Street during this week than for several 
weeks past. The fortnightly settlement on the London Stock 
Exchange has passed satisfactorily and the eagerness of 
foreign holders to dispose of American securities has in some 
measure subsided. The foreign exchange market has be- 
come a trifle easier, and the outflow of gold this week is con- 
siderably less than had been expected. 

The increased earnings of prominent railway systems con- 
tinue to be a feature of interest and importance. Those of 
the Pennsylvania for the lines both east and west of Pitts- 
burg in the month of October, just given out, show a gain of 
$840,326 in gross earnings and of $378,928 in net. 

One feature of the week is the new interest which has 
sprung up in Colorado mining shares. This feature has 
importance chiefly because of promised future developments 
in gold and silver mining in Colorado. It is interesting to 
note that simultaneously with the development of the interest 
above mentioned the stock of a prominent Colorado railroad 
—the Denver & Rio Grande—advanced’ nearly three points 
in this market. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2to 24 per 
cent. To-day rates on call were 2 to 24g per cent. Prime 
commercial paper is quoted at 33¢ to 414 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,065,288, and the percentage 
of reserve to liabilities was 59°33 against 57°59 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 2,250,000 francs in gold and 
3,225,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Nov. 23 showed a decrease in the reserve held of 31,073,606 
and a surplus over the required reserve of $19,594,950, 
against $20,404,050 the previous week. 








1895 | Difleren’ sfrom 1894. | 1893. 
Nov. 23. | Prev. week. | Nov. 24. | Nov, 25. 
—— eee <i 
$ 8 8 $ 

Capital ...... .... 61,122,700) = ....00- eee 61,622,700) 60,922,700 
BSurplus.... ..... | 72,889,000|  .... 2-00. 71,259,600| 71,605,100 
Loans & dise’nis.,492,711,600|/Dec. 221,900,495,003,400 405,201,700 
Circulatien ...... 13,956,300/Dec. 208,000] 11,154,400) 13,831,900 


Net deposits..... 525,170,600 Deo.1,058,000/592,371,200 475,311,700 
DROSS. . ances cece 66,284,600/Inc. 516,700) 96, . | x " 

Legal tenders....| 84,60%3,000/Dec, 1,590,300 118,060,900) 88,669,500 
Reserve held..... 150,887,600 | Deo. 1,073,600/214,120,400 189,663,100 
Legal reserve ....|131,292,650|Dec. 264,500)148,092,800|118,827,925 


70,835,175 














Surplus reserve 19,594,950 Dec. 809,100 "66,027,600 





Foreign Exchange.—The foreign exchange market has 
been easy with a somewhat more liberal supply of commer- 
cial bills and a tendency to lower rates. Gold shipments are 
a less prominent feature, the total amount for the week be- 
ing $2,960,000, including $1,750,000 engaged for to-morrow. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days sterling, 4 87°¢@4 88; demand, 4 89@4 89: 
cables, 4 8914@4 891¢. 

Posted rates of leading banket» are as follows : 




















November 29. Sizty Days. Demand, 
Prime bankers’ sterling bills on London.. 4 88 490 
Ce a |4 874404 8710 i... 2. oe 
Documentary commercial...... ........ «-|4 864404 86'9/__—........ 
Paris bankers’ (franos)............. ... one|D 177; ¢@5 1719/5 1591605 15% 
Amsterdam (guilders) bankers...... w---.| 401;2@401, 4014 0405;¢ 
Frankfort or (reichmarks) b’kers’ 951g @953,¢ 959, g@9553 











The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1-16 discount, selling 1-16 premium; Charleston, buying par, 





s. |Q.-Feb.|*114%) 114% "114% "114% 
‘~Feb.|*114% 1147! 11473! 114%! 
& J/102, *102, |-102, *102 | 


6s, cur’ey,’98...reg.|J. & J.|*108 *103 |*108 |*108 | 
6s, cur’cy,’99...reg.|J. & 3.|*110 *110% *11049/*11019) 
4s, (Cher.)1896.reg. | March.|*100% *100% /*100% *100%! > *100% 
4s, (Cher.)1897.reg. | March.|*100% *100%/*100 %|*100%| : *1L00% 
4s, (Cher.)1898.reg.| March.|*100% *100%|*100% |*100% . 
4s, (Cher.)1899_reg. | March./* LOO% *100% * LOO %|*100%) : |*100% 





-HOLIDAY . 
S 
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* This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shous 
receipts and payments at the Sub-Treasurv. 





Balances _ 
Ooin. |Ooin Oeri«.) Our 





Date. | Recerpis. Payments. | 





| 
| 





$ | $ | $ 8 $ 
Mov.23| 1,836,000! 2,086,765) 81,988,216) 1,318,813 98,462,922 
« '25| 3'059,802) 2/264,751| 82,976,838, 1,145,052 94,403,112 
“ 26) 3,357,114) 2,806,555) 82,840,227) 1,183,547, 99,092;708 
“ 27| 2/421,707| 2/541,833) 82,738,167} 1,181,039 99,077,200 

Ot cceatenenl Pender 00? 0 egies pee 
“ 99 8,359,156) 3,323,673 81,842,969! ~~ 983,841 100,203,039 
Total! 14,053,779| 13,025,607) ..... eae peers gee ~ 








Coins.—Following are current quotations in gold for 


coins: 

Sovereigns. ...... $4 87 @$4 40 Fine silver bars... — 674@ — 68 
Napoleons _ ...... 86 @ 390 Five francs. ......—90 @—95 
X X Reichmarks. 470 @ 4 80 Mexican dollars..-54 @—55 
25 Pesetas........ @484 Do uncom’cial..— — @— — 


Span. Doubloons.15 38 @15 75 | Peruvian sols.....—48 @—50 
ex. Doubloons.15 50 @15 75 English silver.... 485 @ 492 
Fne gold bars.... par @% prem, | U.S. trade dollars—55 @—75 
State and Railroad Bonds.—State bonds have been dull. 
Sales at the Board include $10,000 Virginia fund. debt 2-3s 
of 1991 at 62 and $1,000 Tenn. settlement 3s (small) at 85. 
The railroad bond market has been dull but generally 
firm, and changes in the active issues are mostly confined to 
fractions of a point. 

The list of strong features includes Mo. Kan. & Texas, 
Oregon Improvement, Northern Pacific, Reading, St. Louis 
Southwest., Rio Grande Western, Union Pacific, Texas & 
Pacific and the Atchison bonds. 

Among the weak features are Ches. & Ohio gen. 4% 
Ore. Short Line, Ore, S. L. & Utah No. bonds. Other active 
issues include the Wabash, Wisconsin Central, Tex. & N. 0., 
N. Y. N. H. & H., Minn. & St. Louis, Kan. Pac., C. R. 1. & 
Pac., Southern Railway and C. B. & Q. bonds. 


Railroad and Miscellaneous Stocks.—There is a better 
sentiment prevailing in the stock market, which has in- 
creased as the week advanced. The foreign liquidation of 
American securities has decreased, and other influences have 
resulted in a decided improvement in the tone of the market. 
The granger shares, and stocks with an international mar 
ket, have responded most readily to the changed conditions. 
The advance in this class of securities is from about 1 to 2 
points, including St. Paul, North West., Rock Island, Louis- 
ville & Nashville, Southern preferred and some of the South- 
western shares. Burlington & Quincy had gained 2 points 
on Wednesday when it sold at 8614, but lost 11¢ to-day, as 
the October statement was disappointing. The coalers 
continue dull, notwithstanding the reports of increased 
earnings for October. Lackawanna has been steady, Central 
of N. J. is one point higher and D. & Hudson Canal two 
points lower than last week. Mich. Central, Lake Shore and 


Ill. Central have gained from over 2 to 34 points on limited 
sales. Denver & Rio Grande preferred has been more prom- 
inent than usual and advanced 21 points, possibly as 4 
result of a new activity in Colorado mining shares. Man- 
hattan Elevated has recovered about 1 point of its recent 
decline. : 
American Tobacco has beer most active of the industrial 
list and continued a weak feature, declining to 18% on 
Tuesday and closing at 80144. U.S. Leather preferred so d at 
61% to-day, a loss of 36 of the 40 points it had advan 
during the year. Am. Sugar has been relatively steady, 
Tenn. Coal & Iron has gained 1 point; General Electric an 





selling 44 premium; New Orleans, bank, par; commercial 





Pacific Mail are fractionally higher than last week. 
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NEW YORK STOCK EXCHANGE—ACTIVE S700KS for week ending NOV 


EMBER 29, and since JAN, 1, 1895, 
















































































































HIGHEST AND LOWEST PRICES. Sales of Range for year 1895. 
SEY Sarees Te ———— Penner the - — 
rday, “Monday, Tuesday, Wednesday,! Thursday, ; Friday, STOCKS. Week, | : 
Nov. 4 Nov. 25. Nov. 26. Nov. 27. | Nov. 28. | Nov. 29. Share s.| Lowest. | Highest. 
| Ac ave ‘RR. S Stoc pokes. | 
16% 16%) 165, 1673; 167% 1744) 17 1773 . 1749 17% At. Top. & 8.Fe, allinstal. paid! 13, 395 3o Jan. 30) 235, Sept. 20 
95 «= 26 "25lg 261g 26 26 27 : 27 2713 Do. pref., when issued. . -| 800! 24% Nov. 4| 361. Sept. 3 
#3y 73 ‘ 3 73 5g ay : 73 73\Atlantic & Pacitie ............| 480 lg Feb. 27) 2 May 13 
551g 55lg} *56 = 571g *56 557 =| *56 BZ Ig : ‘56  57lo Baltimore & Ohio............. 25| 49° Mar. 8) 66% Sept. 9 
“Bla 5742 9644 57la *56ig 57lo) *56 57 | : *56lg 57% Canadian Pacific. ...........|  ...... 33 Mar. 8| 6210 Sept. 30 
54% 55 55 5544 55% 55) 55lo 5Hle . = *5D 56 |Canada Southern............. 1,263) 48 Jan. 30| 57ly Aug. 29 
107 : 1074 10619 106'2 107 107 | | 10814 10814 : 107 107 (|Centralof New Jersey........! 525; 81lo Feb. 18/1169 Sept. 4 
*15lg 1619) *16 7 “16% 17 7 ~ : "ET 1719 Central Pacitic................ Deegan | 127% Feb. 6) 2153 Sept. 4 
183g 18's) 1848 15% 18% 18: ny 184 184 : | 1844 18%3'Chesapeake & Ohio........... | 3,450) 16 Jan. 29) 2353 May 11 
“160 Ps ree ie, eS 162 162 $ ore Chicago & Alton .............. } 21147 Jan. 9/160 July 9 
8433 84%! S40 851g) 85's 85le 533 864 ; 84% 86 (Chicago Burlington & Quincy) 34,037, 69 Mar, 4| 925g July 29 
PS OES | FE OSS Ee Te) eee 5 | «----. .-----/|Chicago & Eastern Illinois... ‘| csenuel Nov. 7| 57 May 8 
10042 10019! ie sages 101% arom : eae ae Do pref.| 104' 90 Jan. 31 106 Sept. 5 
: 7453! 745, 753g) 751g 755g) 753. 76 | : | 7533 76 |Chicago Milwaukee & St. Paull 51,345) 537.3 Mar. 9} 7372 Sept. 4 
127 rig 127 lg) 12719 127!9} 127 127_ | 127 127 : 12712 12712 Do pret. $84/114%4 Mar. 29/130 Sept. 5 
105% 105%) 10573 10673 10612 10673) 10653 10738 : | 106% 10714 Chie ago & Northwestern..... 11,223) 87%3 Mar. 4/1074 Oct. 16 
= 150 | 150 150 | 150 150 151 151 | S 0 =s.s" WP kg ee pref.| 270/137 Feb. 14)151 Nov. 27 
5g 75 7473 7533) 75 75%! T5la 76%) £ | 751g 757,\Chie ome o~ k Island & Pacific} 17,202) 60% Jan. 3) 843, Aug. 28 
be 417a8) 4119 42%) 42 4214) 4214 423g) H *42 121o' Chicago St. Paul Minn. & Om. t 1,720) 28%, Mar. 8| 46 Aug. 29 
#19213 12314|*121 123 12244 12244;*122 124 | 4 *122 124 Do pret. 100104 Mar. 30/123%4 Oct. 22 
41 41 4019 41 40% 41 41144 41lle . | *41 411,|Cleve. Cincin. Chic. & St. L...| 860) 351g Feb. 13) 50 Aug. 28 
“90 95 | *90 95 *90 95 90 95 | ; | *90 95 Do |» eee | $2 Jan. 10| 97 Aug, 28 
201g 2Olg! *2012 214) 1938 19%) 18 1819} 8 | 17 173 t| C — Hocking Val. & Tol) 1,080) 16 Jan. 29) 277, Apr. 1 
*59 61 | *58% 61 “59 60 584 60 | 8 | *584 61 I pref.| sannae 55 Jan. 9) 69% Mar. 27 
129 129 | 128!¢129 | 12849 128%|x1271412744) . 1127 127% De slaw are & Hudson.......... 2,270123 Mar. 9/1347 Sept. 4 
*166 168 166 168 165 168 166 1667. : 165 165 |Delaw areLackawannad West} 1,360)155% Mar. 8/174 Oct. 1 
#1233 1314) *13 13% *1344 13%) *1314 13% . 144% 141)/Denver & Rio Grande .....-.-. 200) 101g Jan. 29} 17% Sept. 10 
44% 44%! 45 45 45% 455! 4614 475g) H 47\4 473 Do pre 4,464) 32% Jan. 29) 5514 Sept. 9 
*2714 30 "274 3 *2714 30 | *27%4 30 | 8 *2714 30 |Evansville & Terre Haute....| ._.... | 26 Nov. 8| 51 May 11 
4117 121 #|*117 121 127 «6381. PLT (6180 | H *117 121 |Great Northern, pref..........|  ...... 1100 Jan. 28/134 June 20 
*97 «= «98 ‘97 9819) *97 9981p} 99 9914) s 99 9919) Illinois Central.......... 812) Slig Jan. 4/106 Sept. 4 
9g 9b *9lg 10 *"9lo 10% 10 10 | : 10 BO [TOWe COMPAL... oc iss cnccccceccs 335) 533 Jan 28) 1l4oJunel3 
*34 0 35 34 8634 34 35 | 35 35 | : 34034 417, 19 Jan 31) 38 Sept. 3 
*"21lg 23 2l¥g 22g) 2218 221g; 22 22 | . 23 23 |Lake Erie & Western 205! 1544 Feb. 11) 28 July 23 
72 73 | *73 73g) 7 7 7312 731o} : 731, 73g) Do pref.| 575| 69 Jan. 25! 85 6 June26 
14919 1512) 151 «2151 «2(*149) 15149) 15142152 | ‘ 152 152 (Lake Shore & Mich. Southern. 1,854'134'o Jan. 2/153%2 July 23 
*83 85 | *83 85 | *83 85 | 83 83 : 83 85 one oe Or ‘| 200) 83) Nov. 21; 884Jan, 5 
16 «164 16 16 | 16 16 15% 17 | : “16 17 |Long Island Trac., allins. pd. | 1,640) 5 Mar. 25) 22 Sept. 4 
2 5233) 52 534) 525g 5334] 531g 543g) 8 531g 54 |Louisville & Nashville........ | 14,225) 467, Mar. 12) 661g Sept. 4 
912 Dla} "91g 9% 9% 9H) “933 -9Dg : ‘933 993|Louisv. New Albany & Chic.-| 100) 6 Mar. 6} 10% May 24 
261g 2612) *26 27 2653 2653) 27 27 | : "S68. 27 Do yref.| 310; 20 Jan. 297, Sept. $ 
994100 | 99 1007 73) 100 2 10124| 10114 101%! : 99% 101 |Manhattan Elevated,consol..| 16, 409) 981g Nov. 19| 11973 May 
"990% 100 | *990 ...... | 993% 9934) a + Si 1019) ; 10214 102!9| Michigan Central.............. 4: 31) 91% Mar. 4/103 June 18 
221g 23 2% 23 *221g 23 22 2: 219} $ 22% 22%4| Minneapolis & St. Louis...... 600} 14 May 2: 3| 26% Sept. 5 
83 841g] *831g 84lQ] *84 85 | *83 8415 : 84 84 Do 1st pref.| 100; 79° May 23) 88 Junel9 
*521o 5 | *5219 54 | *53) 54 | *52 Bly ‘ *52 = Blo Do 2d pref.| ...... 391g May 23| 62 Sept. 5 
*12% 1344) 134g 131g) 13% 13%] 13% 14 ® 13% li 31g Missouri Kansas & Texas..... 600) 1219 Jan. 30; 19 June26 
291g 2933) 2913 30 | 29% 3018) 3013 307% ‘ 3012 30% Do pref.| 5,384) 2119 Jan. 29) 41 Sept. 9 
2914 2953) 29 2973) 295g 30%) 3033 30% 8 30 3053 |Missouri Pacific 10,910) 185g Mar. 11; 4240 Sept. 9 
191¥2 1919) *19 4 | 20 20 20% 201 * *21 22 300} 13.42 Mar. 20) 27 May 31 
desittia dine al *75 Oe ee ee nna s Nashv. .Chattanooga&St. Louis) ......| 64 Jam 29) 81 Oct, 9 
100 100 1001 10012 100 i. 10012 10042 . 10053 1007,|/New York Central & Hudson. 676) 925g Mar. 15|1045g Aug, 2 
*12 1. 4 *13 14: | *13 1444) *13% 144 4 *1319 144 New York Chicago & St. Louis) ...... 111, Feb. 20) 18'4 May is 
"70 75 *70 75 “we Tis fF s *70 75 _ Ist pref.| ......| 65 Apr. 23) 74 Oct. 24 
*28 31 *28lg 31 *28 31 *28 31 : *28 31 Ie SG Bret.) — ...cce 24 Feb. 21) 3414 May 17 
12% 125g) *1233 12 *12% 1314) 1333 1338 ° 13 1333|N. Y. L. rE. & W’n, 3d ins’t pd.. ets 714 Mar. 9| 1533 May 11 
*21ly 229) *21lg 22g ...-.. ...... *2214 é | 231g 231s Do pref., 3d ins’t pd. 75| 16 Feb. 26) 3273 June15 
52 *50 55 51 52 , ° 51 51 |N.Y.&N.E., tr. recs. allins. pd iss 29 Jan. 29) 651 Aug. 15 
*185 1865 ee er 188 | 1874188 5 *187 188 |New York New Haven & Hart. 107\176 Sept.23/218 Junels 
15 1544) 1533 1512) 15% 1553) 15% 16 15% 16 |New York Ontario & Western.|; 3,010; 145 Nov. 20) 19'4 May 11 
*10% 114) *10% 114) 10% 10 11 1 > *10% 1144|New York Susq. & West., new. 300; 6%June 7| 14% Jan. 21 
3133 31) 31% 32 “32 321g 32 325, fa) 3212 321% Do pref.| 1,065) 21 Junel0| 4312 Jan. 18 
3 3 3 3 *2 3 Se eee : *3 319| Norfolk & Western........-... 30 2 Mar. 
1l 11 *9% 1019) *1010 114) 11 11 8 "43 12 0 pref. 102; 953 Mar. 1933 Jan. 18 
4 4 *4 4g 4s 4: *4 43g : 4144 433 — eres eee 1,305, 219 Jan. 28) 8'8 May 13 
14% 14%) 1533 157%) 15% 15%) 15% 15% H 16 16 pref.| 1,513) 13 Feb. 27; 27 May 11 
PR, Ege ES “19 23 *19 823 *19 23 : *19 #823 Oveaen | R’y & Navigation Co.| ......| 1~ Apr. 5) 32 Junell 
Padi 81g} *7 81g) *642 81) *64 8 H oz 9 |Oregon Sh. Line & Utah North. ----| 3% Jan. 29) 11% Aug. 29 
433 4% 4% 415 *4¥9 5 *45,° 5 : *4 5 |Peoria Decatur & Evansville. 110; 3 Feb. 4| 74Sept. 7 
10 10 97, 1014) 10 10%! 1033 10% : 10% 103,/Philadelphia & Reading...... 9,510) 71. Mar. 225, Sep’ 
“1719 18 | *1742 18 174g 179| *17 18 8 *17 189|Pittsburg Cinn. Chic. & St. L. A 15 Jan. 12; 2214 May 13 
*53 56 | *55 56 | *53 56 “53 56 $ "55 56 Do BPGL.| ...060 431g Jan. ¢ 601, Sept. 23 
oki dulandicesa *26 32 42 32 *26 32 : *26 32 |Pittsburg & Western, pref....; ......; 28 Apr. 17) 34%4 Sept. 5 
— 37 19 17 17 $ i” 19 |Rio Grande Western.......... 100; 15 Apr. 16) 197g June 17 
119 121 11848119 |*119 120%)*119 121 $ *119 12019/Rome Watertown & Ogdensb. 35|112% May 4120 Nov. 15 
*59 38663 58 63 3 | *58 63 : *58 63 |St. Louis Alt. & Terre Haute.) ...... 3519 Feb. 15| 68 June 6 
62 61 5% 61 *5% 614 6 6 ; *5% 64\St. Louis Southwestern....... 425) 44 Jan 25) 914 Sept. 3 
*12 13 | 1212 12 12% 12%) 12% 12% H 125g 12% Do pref. 600} 81, Jan. 29) 197, Sept. 9 
, 26 29 *26 29 *26 29 26 po : 3 DO Wb, Datel SG DUG. ccsicocsscs| sccces 18 Feb. 5) 35% Sept. 5 
cibein Te nu OO Pinan OO saith 8 90 Do pref. es = Oct. 8} 95 May 11 
iis 116 112% 1122 *112149 116 “iidig 118 : #11249 116 |St. Paul Minn. & Manitoba.. Mar. 8116% May 15 
2139 21%) 2153 22 | 21% 22 22'4 H 22 2214\Southern Pacific Co........... 1, 750) 16% Apr. 17| 2633 Aug. 1 
1038 1033 97g 104) 10% 10% 10% 11 8 107g 107s/Southern,voting trust. certif. 651 | 8loJan. 29) 1473 May 10 
33% 34 | 334 3378] 34 344) 341g 345g : 3444 347 731 Do pret., + aaenienee cert.| 5,265) 201% Jam. 29) 44g July 9 
*Blg 8%) 81g 853) 853 8 8% 87%, ; 873 873/Texas & MONG. .<c-4:05-5:<-> 893) 81g Jan. 30) 1433 Sept. 3 
ly ly) 33 I} 3g lg ly ly H 33/Toledo Ann Arbor & N. Mich.| 4,435) 4 Nov.27| 4% May 14 
84 «40 | *34 «440 | *34 40 | *34 40 : *34 4 xg eng & te COMSERL .. 226] --.00 | 36 Oct. 2) 49 Junel4 
‘75 =977lo| *75 781g) *75 Ss 781g *75 0 7810 $ *75 Do ee | 73 Jan. 14 Mar. 21 
83g 83, 81g 87%, 8% 9 9 91g H 9 75x nies PasiOes.... ..cscscsccessse 1,990, 7% Mar. 14) 1719 May 11 
*4lg 5 *4 5 | 5 *4 5 s *444 5 |Union Pacific Penver &Gulf.| ..... -| 34 Feb. 11) 853Sept. 4 
7 7 | 71g 71g) *673 Tle 7% «67lo s Ce.) ayer: 330, 533 Mar. 6 101l9Sept. 3 
1853 1873! 187g 1918) 187% 1915) 1914 195g $ 191g 19% Do pref.| 3,763) 1233 Jan. 29 2612 Sept. 3 
1373 14 137g 14 | 134% 14 1378 1413| $ 14 rotH Wheeling & Lake Erie........ 2,565, 853 Feb. 28 1814 June 27 
“4153 42 4119 421g *4133 42 42 42 8 4214 42 Do pref. 300, 35 Feb. 25, 54% July 2 
"433° «#5 “419 5 | 419 51g 4% 5 H *4 5 *| wise. Cen. Co., voting tr. ctfs 300 lg Mar. 1; 7% Sept. 3 
} 1 Miscellaneous Stocks, y 
184 19 *18%4 19% *1853 19% 18% 18% $ *18%4 18%/American Cotton Oil Co...... 450 18% Feb. 13 3019 May 13 
7 67 671g 6753 6714 6714 *67 68% s 68 68 Do pref. 486 62 Feb. 18 7973 May 13 
991g 99%! 97% 9933) 9714 9833 981g 99% s | 98% 10114/American Sugar Refining Co.|207,338 8612 Jan. 3 12133 June 13 
99 99 98% eer 24 97 | 98 9833 H 9833 99 Do pref.| 1,334 904Jan. 8107 Aug. 1 
‘ 82% 837% 80 85 812 811g 80 21g! : 79%4 805:|American Tobacco Co........ 210,207 7819 Nov. 26117 May 27 
100 105 100% 101 99% 100 | 100 * 100 ‘ 0 pref.| 1,007, 99% Nov. 26116 Aug. 28 
a ENS fA SEE G25. GES cicaceectaas 8 Chicago Gas Co.,trustreceipts} ......| 4973 July 16) 784 Jan. 11 
625g 6313 6133 63 6133 6253) 61% 631, : 601g 7" 3) Do.Cent.Tr.Co.eng.cts.of dep.| 68,460, 6019 Nov. 29 69% Oct. 23 
148 148 | 14716 — 19/*147144148 | 148 1484 : 148 14 Consolidated Gas Company..| 1, "369126 Jan. 29149% Oct. 31 
19144 1933 184g 976) 184% 18% 19 195, H 191g 19% Dis.& C.F.Co.,tr.cts.all ins.pd. 17; 855, 1312 Mar. 20) 2519 Sept. O 
304 3015} 304 3 3 > th 3073) 3019 3114 8 30% 3148/General Electric Co .......... 4,245) 2573 Mar. 4 41 Sept 9 
230!2 3119) 30% 3019} 3019 31 : *30 3012|National Lead Co...........-. 1,107; 2612 Feb. 16 38 Jan 18 
914 9219 92 $2 rs 9144) 9012 91 : *89 905, Do pref "859 7314 Jan. 28, 9415 Aug. 20 
4% 4% 4 473 47, 5 5 $ 5 5 |North American Co........... 1,270| 2% Jan. 30' 7 May 13 
493098 3019 30! 307s) 3055 30% 30% 3 s 31 31 pout ener 4,460} 20 Jan. 26 341 Sept.18 
‘160 cvccce x. rer 45729 .cccce!" Ld ® scccce $ Y Son e Line Certificates.........|  ...... 9542 Jan. 4181 May 10 
164 Bee FREE. ccc *163 167 | 164 164 3 *163 167 Paliman Palace Car Company 154 Jan. 2178% a * 
6744 68 | *671o 68 6733 6733) *6733 67% s 67% 6714|Silver Bullion Certificates..-.| 20,500) 60 Jan. 10, 692g 
31% 32 32 3273) 32% 331) 33% 341g 3 33  3319/Tennessee Coal Iron & RR...| 7,310) 1344 Jan. 29 fon Sopt. 10 
seense caenss| weene @ eccnce| coccce coccce| cvcese cocese ae ee a oan nae Do pref. ...... 74 Apr. a | aarp Sept. 9 
188 8%) 7 7 *6% 7 6% 67% s *6% 7 |U.S.Cord.Co.,tr.rec.alling.pd.| 1,545 7g July Oct. 5 
131g 1353] *13 1319| *1344 13%/| *13%4 14 $ *13¥44 14 Pret., tr. rec. all ins. pa. apatis F: 14 July 28 17 Oct. 5 
10%, 113g] 1012 107%) 10% 1053} 10% 11 $ 10% 11 a “ase Leather — ‘ 34 7 Feb. 4 24% May 3 
85 6619} 64% 66144) 62 6419) 625, 641g 8 617% 6%'9 58,273| 58 Feb. 97% May 27 
354% 364] 35 35%4| 36 36 3518 361 ; 360 SU United ‘Btates Rubber Con i silt 2,385) 3373 Nov. 73 48 June 3 
8793 87%) 8714 88 8713 8773} 877, 8833 H 86% %s |Western Union Telegraph....} 38,269) 86 Jan. 29' 9533 Sept. 
*These are bid and asked nosalemade. t Allassessments paid. || Lowestisexdividend. 2d assese’t paid, 














958 





FHE CHRONICLE. 





| Von, LXI, 








NEW YORK STOCK EXCHANGE PRICES (Continaed)—INACTIIVE STOCKS. 


(tIndicates actual sales, ) 





INACTIVE STOCKS 
4 Indicates unlisted. 








Ohio Southern............ 
Peoria & Eastern....... 


Rallroad Stocks, 


Alban S Susquebanna........100 


Balt. & O. 8. pref., SOW ,-a0- 100 
Belleville & South. til. pref.....100 
n & N. Y. Air Line pref..100 

je Elevated {]..........- 100 
Buffalo Rochester & Pittsburg.100 
a ra 100 
Burl. Cedar Rapids & Nor......100 
Cley. Lorain & Wheel. pref. 722.100 
Cleveland & Pittsburg. ..... ee. 50 
ee & For t Dodge...... 18 
paluth Bol Shore & Atiantio 4. 100 
Preferred {]............ .-100 
Flint & Pere Marquette... ee, 
PRREIEIIOGE. canccccgoece ceoseces 100 
Gr. Bay Win. & St. P. tr. rec. ...100 
Preferred trust recte......%..100 





Houston & Texas Centra: ..... 10 
Tilinois Central leased lines. on 
Indiana Dlinois & lowa........ 100 
Kanawha & Michigau.......... 100 
Keokuk & Des Moines..... .... 100 

PUNG -cocescocqnes eocccces 100 
Louisv. 8t. Louis & Texas...... 100 


Mahoning Coa)....... ... 
Metropolitan Traction{ 
Mexican Central.......... 
Mexican National tr. ctfs 
Morris & Essex..... 
New Jersey & N. 
Bg rv wees: 80 
. Y. Lack. & Western. 
Norfolk & Southern... 









| Range (sales) in 1895. | 





Ask.| Lowest. | Highest, | 


INACTIVE STOCKS, 
1 Indicates un unlisted. 


Nov. 29. 


Range (sales) in hecde na 





Bid. | Ask.| Lowest. 














«+ 170 July 


10519 101g Apr. 








Rensselaer & Saratoga. " 
Rio Grande Western pref... 


Toledo St. L. & Kaneas City 4 100 








| 4149 Mar.| 12 ae 
| 
19 July | 2t% Aug. | 
19 Apr. 
58 Jan. 
45 May 


Nov. | 645§ Oct. 





° Mar.| 14% Sept. 

l4gApr.| 4 May 

— Feb. 176 Oct. 

pecs oa 

-|114% Feb. 118 Feb. 
Mar.| 70 Aug. | 

June} 19% May 

Jan 10's Aug. 





July 183 Apr 
Mar. | 46% May 
June’ 1 Oct 


24 May || Amer. Tele, 
60 Apr. | Bay State 
54 Sept. ||Brunswick Company........... 
||Chic. June. Ry. & Stock Yards. ero 


174, July 
Aug. 14 Apr. 


110""| a3 Apr. |1147, Nov. || 
11%! |National Linseed Oil Co 
|National Starch Mfg. Co 


|Pennsylvania Coal... 
Quicksilver Mining 


a 
Texas Pacific Land Trust......100 
U. 8. Cordage, guar., tr. a 


||U. 8. Rubber preferred. 
Wells. Farrer Express 


i} Miscellaneous Stocks. 
170 July ||Adams Express................. 
ank Note Co { 
American Express 
105° July || Am. Spirit Mfg. Co (when ‘fssued){ 
Preferred (when issued){........ 
aph & Cable. oon 


OST ccccce ccccceccee 


140 Apr. |167 Sept. | Colorado Coal & Iron Devel.. 
54g Feb. | 11 June ||Colorado Fuel & Jron..... -----100 
30 Jan. | 55 June || Preferred .............-..... ook 
2% Mar. | 10% Nov. ||Columbus & = Coal..... 
5% Mar. | 16% June ||\Commercial Cable..............1 
Apr. | 21 Sept. |}Consol. Coal of Maryland......100 
34 Apr. | 50 Sept. ||/Detroit Gas. ..................0. 50 
13 Oct. 2 May '|Edison Elec. Ill. of N. ¥........ 100 
1g Oct. 4% May | |Edison Elec. Tl. of Brookiyn. .100 
14g Mar. 35g Sept, | w & Telephone ..100 
May | 90 July ||Illinois Stee)................... 00 
1748 July | 24 May | Interior Conduit & Ins...... ---100 
lg Nov.| 10 Apr. ||La ecceescesecccs coscee 
Jan. Ze. Rea 


|Maryland Coal, pref... —enenee : 
Michigan- -Peninsular Car Co... 















aseneoee 


00 143 


42 
00; 115 


140 Jan. 

37 Ma 

109 Feb 

eoece-|-ee-ee| 1259 Nov 
ovasen|sconas 451, Oct. 
oeeees 89 Mar. 
sonnen 13. Ss Mar. 

1 1% Ma 
eseesel«<s . 89 Feb 
j4 4%) 4 Mar. 
{301g 23% Mar. 
eccece 50 eb. 
2 24 Jan 
1654/168%/145 May 
33 |-e-0-.| 2814 Apr. 
maneiidd seeeee| 2819 May 
$9614 94% Mar, 
— 106 Aug 
61 451g Feb. 
{757% 70 July 
evecce|---.2.| 301g Feb. 
} 2 22% Nov. 
$84 x30 Nov. 
50 50 Jan. 
coceee 20 Oct. 
RS 52 Jan. 
681g 39 Feb. 
23 17% Jan. 
Alg! 57%) 5 Jan. 

6 6 Jan. 
coecce 81g Mar 

0 310 Jan 

2 Jan 

ceece 12% Jan 
ecccce 7 Mar 
333 July 

—e 6 Mav 
@1lg Nov. 

ido 8953 Nov. 

















* No price Friday; latest price this week. 


1 Actual sales. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS NOVEMBER 29, 





SECURITIES. | Bia, Bid, | Ask. 





Alabama—Class A, 4 to 5.....ivur 
Class B, 58 .....222--c.ccceee 1906 


’ 298 
Currency funding 48........ 19 


Arkansas—6s, fund, Hoi. 1899- 1900 ae 
do. Non- * poems, 


7s, Arkaneas Central BR ........ 
Louisiana—7s, cons....... onnea 914) 
Stamped 4s... enemniann “etibneen 
& New conole, 4s........ wo00ee4914) 3 


SECURITIES. 


Ask. | 


SECURITIES, 





Missoari—Fund 

North Carolina—6s, old 
Funding act 
New bonds, J&J ...... 
Chatham RR 

pecial tax, Class I 
Sonsuaaeses 4s 

pened DesdReenenanadanddmnte 1919 

South Carolina—4 4s, 20-40. -1933) 

68, non-fund 888 








aaceee 





| Tennessee—6s, old......1892-189+ 


6s, new bonds .--~...1892-8-1904 
eeccce do new series.........19°4 
Compromise, 3-4- a ae 1912 


38 eccsesssee. 1918 
Redemption cian saaeee-- 190% 
do 4198.......00.-.1915 
Penitentiary 449s...........1913 
Virginia funded deb 


t, 2-38...199! 
1%! i} 68, deferred t’st rec 


‘ts, stamped 











ANew York City Bank Statement for the week ending 
We omit two ciphers (00) in all cases, 


ovember 23, 1895, 


New York City, Boston and Philadelphia Banks: 

















BANKS. 
(00s omitted.) (Capital Surpl’s Loans. | Specie. | Legals. 


Surplus. | Loans. 


Specie. | Legals. Deposite.+} Otre'l'n |ctearinge, 





Deposits 








New  York.. |$2, 200, 
Bank of! Se 2'050,0 2,080,1 , 
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ng 
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Toad Way......- «... 


nace 
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ry 
Ps 
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Republic...... ...... 


ne 
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Sooo eoee 
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$55525555 


L 
N.Y. Prod. Exch’ge.| 1,0¢ 


0 $i, 959, ’ $13,680,0 $1, eee, 0 
3,651,0; 1,2 


oO 
oS 


perce 
ess 


Ocean 


ornre 


BOmOM doar to 


SESS 
cS 


[<I 
BOwwr tom 


ia) Soe 
Se 


eyo 


Soe 


oT. 
= 990000 
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es. eS 


— 
Lah 1-7) 


CwIDe wes 
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po HOO 
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SOWwWREGIMKO DES 


- 


o 
ASOOW 
DOAAH 


Ae 
PNIRVSUOSO OBOE 


WISH AGROH 





~ 
LRINASm ome 


wommrs 
Sreeses 


BONSS 
wworwes 


$1,470,0 $12,950,0 
2, 977, 0 14,857,0 
752,5 9, 475,7 
1,448,0) _8,292'0 
1,754.9 20, 273,9 
706,0 











1,6 
zs) 8/176, 013.0 





$ $ $ $ 
502,492,8 63,15 88,201,3 530, 653,2 140 
500,691,8 64,20 85, 1351; 12 529,862.4 14,4 
495,923;2 64,41 84,824/7 527,935,8 14,363, 
7492 Fire 65,76 86,193,3 526,228,6 14,16 
,66,284,6 84,603,0 525,170,6 13,956, 
| 
11,148 6,100,0 166,416,0 8,87 
51,8 1%. 850,0 11,118, 6,139,0 164,321,0 8,84 
398.0 11,119, 6,275 em 8,94 
| 
111,558,0) 30,050,0 11,4 Pe 6,34 
111,165,0 30,748,0 13°36 9,0) 6,33 
110,647,0' . 31,495,0 112,182,0) 6,35 


i 
50,3 


Now 


0, 
36, 
4,¢ 





omit two ciphers in all 
aelphia the item “ due to other banks.” 


Miscellaneous and Unlisted Bonds : 


these figures. + Including for Boston and Pulls 





Miscellancous Sonty 
as tr . 


le conv. 
Det. Gas con. lst 58 


, let 58...- 1 
» CONS. g. 68.| -.-.. 
i Fiat ad 

lst g. 3s 























aoe s, ae 
Int. Cond. 4 & Ins. deb. 6s..-.- 





whe Ill. Co.—ist 58 - 109 ya. 
ld, 58 . 











M 
N 


Miscellaneous Bonds. 
|. Beach H. & 





a 3S. N. J Telep. gen. 5; 








People’s ¢ Gas & Cc. 
Co., Chi 














9 
* 70 a. 


Un 
a.|//Ann Kaen "f 
Comstock Tunn 








Ask. 


oeceee 














3! ccooce 
> 
ce 


Tota ........ ‘61,122, 


72,889,0 492,711.6 66,234 6: 


84,603,0 525,170,6 


























rman 
T 4 


Nerfiald 
MEMO. cocce 
rman Am. 
* 























reenwich .. 
Hanover..... 
wl River. 





N.Y. Co’ntv. 





















tele wwwes!- 
’ 
















NorTs.—“b” indicates price bid; ‘‘a” price asked. * Latest price this week 
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te? Share Prices — not Per Centum Prices, Sales 
Active Stocks. of the Range of sales in 1895. 
4 Indicates unlisted. he Monday, Tuesday, |Wednesday, er: Friday, Week, 
Nov. 23. _Bov. 25. Nov. 26. Nov. 27. Nov. 23. Noy. 23. |Shares. Lowest. Highest, 
aton. T. & 8. 8. Fey (Boston). 100 16% 15% “155 17 ~ 171g 174! 17% 17% : 1753 17%) 7,067] 35 Jan. 30/ 23% Sept. 2 
Atlantic & P eee teeeee) 1 1 "29 cscs : >. 45/50 Jan. 23} 2 May 13 
auiimore & Ohio (Balt.). 108) “55 '@ concn! $56 --name| “56 cennee! $96 -nenee : *57 60 seeeee| 49% Mar. 8] 66% Sept. 9 
Balt. City Pass’ger “ | *75 76 :; a ccagen TEE 97D ecaes 3 *75 176 seenes| 6919 Mar. 11! 7644 Nov 15 
timore Traction - 25 } "ae 17%) 17% 17% “Mi 17%) *1719 ....06 : “1753 177% 20] 14% Jan. 28) 2133 June17 
Baltimore Trac’n{|(Phil.). 75 17%) (17'9 179) 179 175) 1749 17lg : 177g 17%) 1,533] 14% Jan. 30) 21% June 17 
Boston & Albany (Boston). 150) 208". 2:8 2084 208% * 203% ....../ 2U8%g 21858 $ 20319 20815 298)/206% Mar. 13/213 July 10 
‘Boston & Lowell 100! 2064g 2 6%| 206g 206 'g/ 206% 20619] 206 205% : “206 208 23/196% Jan. 2/207 Oct. 3 
Boston & Maine “ 100} 178 —— -asee 178 a gn 176% 175%) H “i176 177 77|160 Jan. 2180 Sept. 9 
‘Central of Mass. oe 100} *i2 ..... *12 13% meni Ca ‘abeawe : “Il 12'g'_ ...... 5 Apr. 13) 16 May 13 
Preferred ‘ S008 "DO... sconnd "OB... comand ‘3 i ccccce| “OS sconce : “45 48 | ssss-| 43 Feb, 28) 6019 May 14 
Ohio. Bur. & Quin 100} S453 84%) 84% 85%) 85% 85 85% 86% H 847% 857% 6,887) 6918 Mar. 4| 92% Aug. 28 
Onic. Mil. & St. P. (Phil.). 100| 74% 7412) 7453 7533) 74 75%) 7558 757% ; 75% 76 13,700) 54 Mar. 9] 75% Sept. 3 
Oho 0. &G.vot.t.c. “ SO) gesece --<on Lag Lbg) ...200 -nneee) 1449 149) : 1449 144 504) 114@ May 11 2770 Govt 4 
Oit. 8t Ry. of Indy “ 100 50 50 50%) 43 50 49 A919 : 43% 49 4,300) 34% Feb. 2 =e Aug. 22 
Fitchburg pref..(Boston).100|*-.-... 93 se 929) 92e@ 92%) 92% 924g) ; 92% 93 313] 82% Jan. 11 Aug. 23 
Lehigh Valley.. (Phila.). 50] 40 4)% 40 | 39% 40 | 39% 40 : 40 40%| 1,107| 27% Mar. 8 a3 t— 
Maine Central (Bos/on). 100/‘136 133 137" 138 138 138 oosnee seagat H i38 138 33/125 Jan. 7/140 i 3 
Metropol’n Trac.{! (Pnril).100] 111 LL t+4s} 109'g 11019) 103s 109g] 1075, Lug | : 108% 110%; 3,652) 81 Apr. 2/115 Nov. 19 
Mexican Cent'l (Bos/on). ise Ul% LLM) Lbs Al%) Li% Ll) Lise 11% : Alig 11% 895] 5% Jan. 31) 14 Sept. 4 
New England.... 53%q 531g) wcccee cecene| 53 53 53 55 | : *52 35 165) 41 Nov. 9 = Nov. 27 
Preferred ..... _“ iso 89 91 92 94 92 921g H 92% 92% 486| 75 Nov. 6 Nov. 26 
Northern Central (Bilt.). 50) ---000 cocwne| -oecce --oree| soneee soneee art ésancn| : “70 Tt eseees| 64 Jan, 29 70% June 7 
Northern Pacific (Phila. )100| “+49 4% 41g ‘s) 419 4 18° ‘ 413 41g) 1,360) 2 Jan. 30) 7’ May 13 
Preferred 100] *14% 15 15% 15%] *15% 156 «5 a *L5% 157%, 1v0/ 13 Feb. 27) 25% May 14 
Old Colony.....(Bosion) 100} 179 179's/ 179 17944 1794 1794 179% 179% = *179 1794 171/176 June 1/1825 June 19 
Pennsylvania ...(Phila.). 50) 53% 5353 534% 53%) 53% 53's) 53353 5358 ~ 5343 53% 625] 45% Jan. 30| 5744 Sept. 4 
‘Phila. & Reading. “ 50} 45, 5 5 5lig) 5 5316 5'g 538 ~) 548 5316) 5,700) 313;g Mar. 4/113,¢ Sept. 5 
Philadelph Trac. " 50) 72'¢ 724) 68 7L 70 70s) 71 72 > ri 72 3,419} 68 Nov. 25) 99%Jan. 2 
Union Pacific. ..( Bosion).100 8% S| “8p 8h 91g 98) "8% Dy a 8% 8% 11} 8 Mar. 12) 17% May 10 
nion I action..(Phila.). 53| 13% 14%] 12 13%! 124@ 139 13% 14 : 13% 1433) 25,993] 12 Nov. 25] 22 Oct. 17 
Miscellaneous Stocks, : 
4m.8ug'r Refin. fi( Boston). seoe] 991g 995 ore 93M 9733 93533 98% 99% : 287g 10114) 30,354) 865 Jan. Ziteets Zune 22 
Preferred ...... 95% 988 97 97 98's 98% : 4 9 919} 90 Jan. 8/107 1 
‘Bell Telephone... “ 100) 199 199 198% 193 19348 200 | 199 199 : 199 200 295/175. Apr. 17/210 May 20 
Bost.& Montana. ‘ 25) 66% 674) 6318 67's) 67% 69 69% bm a 69% 707) 29,485) 331g Jan. 2] 994 July 30 
Butte & Boston.. se = 15 145g 15%) 15 15 16% 16% 1 15% 16 1/785 9 Mar. 12/ 2419 July 31 
Oalumet& Hecla “ 3v0 30) | 300 390 |'293 320 | 295 235 ° 295 295 32'280 Mar. 12/330 July 29 
Canton Co gozee, (Bait). 100 sabe adel shee soancbl samme ueaeegh sc6aee sand 8 cosas 498 eeeeee 67 July 27) 91%9 Jan. 16 
Consolidated G 1 *574g9 Sods) “o74g 58-9) *575 “3338, 53 58 : 58 =58 v5 57% Nov. 18) 67 Oct, 29 
Elec.Stor. Bat yi (Phila. 100} 37 37 251g 36 32 3533' 31 339 § 334% 35%! 9,473] 26 June 13] 75% Oct. 19 
Preferred 100} 33 38%) 33 36 33 35%) 31% 32 : 34% 35 1,360, 8 Apr. 76 Oct. 19 
Erie Tele cae, “ee Fe “61 62 6L 62 6l1¥g GL! 61 6L : *6L 62 86 45% Feb. 13) 69% O.t. 16 
General Electri K - te 30%) *50% 31's) 30% 30%) 31 31 8 “31 3L%4 55, 25%g Mar. 4| 4: Sept. 
Proterred ...... seseee] 62 2 62 62 | ‘60 64 : 62 62 4| 60 Feb. 5| 72 July 8 
Lamson StoreSer. a 0 ‘36 21 Zvlg 201g *2Uu'4 21 *20'@ 2% H “21 Zils 10} 20% Nov. 7| 25% Apr. 16 
Lehi’h Coal& Nav. (Phila.) 50) “46 46's) 46 46 46% 46.9) 46 46 : 4633 46% 101; 40‘ Mar. 8] 495% Sept. 5 
N E.Telephone (Bosion).100|} 85 85 85 85 |) 6 86 8 86 6 61; 66 Feb. 15) 91 July 15 
Pa. Bostt. BPow(FRis.).-0. 13% 137%) 135 137% 13% 1353) 124 13% : 10% 12%! 9,224! 10% Nov. 29) 2219 Vct. 26 
Neer gym 24 “a 50} 84% 845; 8t 88 83 84 by 8419 : 8t% 8) 1,721; 67 Apr. 2| 93% Oct. 28 
W usbach Light as 5| 6748 6/48) 65 67 6L 657% 59% 64 : 64 694g 129 36 ar. 23/ 93 Oct. 28 
West End Lind. (Boston) ae er *2 2 *2 21g *2 jtcwee : *2 2%! -.e000' 2 Jan. 30) 33,¢May 4 
* Bid andlasked prices;| no sale was made. | 
| 
Inactive Stocks. | Bid. | Ask. Inactive stocks. | Bid. | Ask. Bonds. Bid, | ask, 
: oe of November 29. Boston United Gas, 24 m. 5s..1939|¢ 5 531g People’s Trac. trust certs. 48..1943) 93 | 93% 
Atlanta & Charlotte (Balt.).100| 95 {100 |/Burl.& Mo. River Exe npt og ‘a j116 17_ || Pergiomen, 1st ser., 58.1918, Q 10119} ...2. 
Boston & Providence (Boston). 100; 26 264/265 Non-exempt 66.......1918, J&JI|2?106 ‘9 /10744|| Phila. & Erie gen. M. wet rye LL7@/1L 17% 
Camden aaa. (Phila.) . 0 eeeee-|| Plain apapecumeases 10,J&J|\) 97 0 Gen. mort., 4 g.......1920 103%)}...... 
Catawissa ... ..... ie | 4g||Chic, Barl. & Nor. 1st5, 1926, a&o|’ x 104 104'4|| Phila & Read. new 4 z., 1996, 5 77%| 78 
lst preferred ..... s) 47'g|...... 2d mo m seveaseee-1918, J&D)§ 99 1st pref. income, 5 g, 1958, weed 311g) 31% 
Central Ohio (Balt.) 50 0 | 55 | en a, rare 1896, J&D\) 98 | 99 2d pref. income, 5 g, 1958, nag ; 16% 17 
Chicago & West Mich. Boston): 100) 15 18 ||Chic. Burl.& Quincy 48..1922, F&A\|) 94% 97 3d pref. income, 5 g,1958,F 12 12% 
Connecticut & — less 141 |1424 Iowa Division 4s8.....1919, "A&O 97 99 Bd, S@.ceccocssccccoes< hO 3, £0 2 ee 
Connecticut Rive os 100) 248 |250 |Chic.& W. Mich. gen. 5s, 1921, J&D)\) 75 80 Consol. mort. fave O11, J&D) 12 130 
Consol. Tr act.of N, Ex (Phila... 100! acme 27 | Consol. of Vermont, 5s. 1913, J&I|§ 88 89 Consol. mort. 6 Meer is WUE -conns lucenee 
Delaware&Bound Br. 100; 162 |...... ‘Current River, Lat, = 927, A&ol} 72 80 Improvement M.6 g., 1897, "A&O 102 |10 
Flint & Pere Marq.. -(Boston) . Lew 12 13 | Det. Lans. & Nor’n 19075 71 74 Con. ..? stamped, 1922,M&N} 98%) 26 
Preferred .........- 35 | 40 | Eastern lst mort 6 ¢. i508, Mas” j119 j121 Terminal 5s, g..-.001941, Q.— —F./| 1051] ...c00 
Hestonville Passeng. (Phila, ). 190 a? ence Free, Elk. &M. V., 1st, 68.1933, end.|$129 |13L |Phil. Wilm. & Balt., 4s. 1917, A&O} 1014 | --200e 
Preferred { ......200 GO) cascee ---. | K.C.C.&8pring.,1st,5g.,1925, A&O)§ 75 76 ||Pitts. C, & 8t. L., 78. ...1900, F&A) 115%) ...... 
Hunt. & Broad Top... a 4 anit 31 |\K C. F.8S.&M. con. 68, 1928 "M&N » 98 98's|| Rochester Railway, con. 58 ..1930) 104 |...... 
Preferred.......-..-. 50) 53 5353, K.C. Mem. & Bir., 1st, 2s ,1927, M&S * 62 | 65 |/S8chuyl.R.E.Side,1st 5 g.1935,J&D| 112 |..Liss 
Kan. C’y Ft.8. & Mem. (Boston). 100} 19 22 | K.C, 8t. Jo. &C. B., 78.1907, J&I|S122 |123 |/Union ——— 6 -nnene PA sinus I nsuae 
Peeferred ....0<s<s- = 60 | 7 L. Rock & Ft .8., 1st, 78..1905, J&J'$ 96 | 97 i} Bonds Baltime 
Little Schuylkill...... (Phila.) 1 641g)......| Louis,, Ev. &St.L. r18i,68: 1926, ‘A.&0/5107 108 \lAtianta & Ohar st on ®i 907, J&J| 122 $4 
Mine Hill & 8.Haveno “ 0| 6919) 70 2m., 5—6 Z..ccce ----1936,A olf 881g 92 ||Baltimore a. 1st, 5s. 1990, M&N| 105 |1)5%& 
Nesquehoning Val . " 30| sates: | esses) SRR des & OM6., Gh.ccas 1925, ato 107 |108 iBalt. C. Pass. Ist 58....191], M&N| Fi ate, 114% 
North American Co.. > “ 100) nanos: lense «-| Mexican Central, 4 g...19 11, T&I}§ i§ 63844 rr | Be alt. Traction, 1st 58. 1929, M&N| 
North Pennsylvania os 50) 844% )....- 1st consol.incomes, 2 g, non- “cum. 21s| 2 | Exten. & impt. 68....19 1, M&s| 108% 1054 
Oregon Short Line...( Boston). 100| 8 8% a" omer. incomes, 3s, non-cum. 9% + || No. Balt. Div., 58.....1942, J&D, 1104111 
Pennsylvania & N. W. (Phila. ). poe esse OB Y. & N.Eng,, let, 78,1905, J&J* *1261g 127 ||Ba!timore & Ohio 4 g.> 1935, A&O! 103 |....08 
Philadel. & Erie...... coccae | SO “a mort. GB. csaues ...1905, J&JI|*118 [119 || Pitts. & Conn., 5g. ..1925, F&A! diel, lie 
BE cimtne- téeenae (Boston). 100| 2 244) 2d mort, 68...-...-..1902, F&A “113 115 || Staten Island, "2d, 5 g. A98G, JAI, cconun! 
Preferred. .....«.--- 100) 70 | 71 | Ogden. &L.C., Con, 6s...1920, Ad&O|5106'9)107 ||Bal.&Ohio 8, W.,1st,4\9¢.1990, J&J| 1 uu 
I 6 ccuck-ndess (Balt.) . 100; 10% = | EG: Obsccass ccosncs<congnensckee fr rer es || CapeF. “ae Ser. A.,6z.1916, Jad) 66 | 75 
PEOMETOGE. ..ccscceee 100} 34% |, Ru tland, Lst,6s....... 1902,M&N!‘i10 |111 || Series B bg OS Rnaaier ons tOils JaDi Se 
. |). eee (Boston). 50| 69 | 6945| 2d, 8 neesssones-1898, F&A [s101%9 102 || Series C., 6 Z..ccc0-. 1916, J&D| ae 
Preferred ..ccco coos 50} 92's 93 onds.—Philade | '|Cent. Ohio, 419 g.....-..1930, M&S! 103 fest 
United Cos. of N. J.. (Phila.). yo a Allegheny Val.,7 3- ade! yt J&J| 103 |...... |Cent. Pass., Ist 58.....1932, MEN! 110 /112 
West Jersey ........-. 0; 59 | 4 |} Atlantic City ls St 58, £5 1919, Men! --0e/LO34g City & Sub., let 58...... 1922, J&D) 1124 112% 
West Jersey & Atlan. - 50| connns || Belvidere Del., 1st, 6s..1902, J&D!| 111 |......||Charl, Col.@Aug.ext.58.1910, J& | 108% 109 
Western N.Y. & Penn © 100} 3 73% Buffalo Ry. con. lat, 58. ......1931)} 105 as Col, & Greenv., 1st 5-68.1917, J&J| 114% sh 
Wisconsin Central... (Boston). 100) 4 5 ||Catawissa, M., 7s......1900, F&A! 115 | -s200 .||Ga. Car, & Nor. lat 5 g..1929, J&!| 86 
Preferred ..cccs cose BOO) ctsuct 20 | Choc, Okla. & Gulf, p-ior lien Gs..| 1051, Georgia Pac., 1st 5-6s...1922, J&J| 115 /1 os 
Wore’st.Nash.&Roch. S 100; 112 {118 | Citizens’ St.Ry.of Lnd.,con.58.1933) North. Cont. 68.....2.-..1900, J&J/ 111 |1llllg 
MISCELLANEOUS, | | Columb. St. Ry,, lst, con. 5s..1932 G8. 220. scncccces-scocee+- 1904, J&J| 116 |'118 
Allouez Min’ #, asst pd( Boston). 25) %! 1 |'Columb. O. Crosstow n, Lst,53.1933 Beries A, 58....000 --..1926, J&J| 1135 |1164g 
Atlantic Mining...... 25; 16 17 ||Consol. Tract. of N. J., 1st,53.1933 . BS .-cceesenans-oenee- 1925, A&O! 107 |..... e 
Bay 8tate Gas {j...... « 50} 10% 11 ||Del. & B’d Br’k, 1si, 75. 1905, F&A Piedm.& Cum. ,lst,5¢.1911, F&A} 105 |...... 
Boston Land......... - 10 4 4145/| Easton & Am, 1stM. »58.1920, "M&N Pitts, & Connells, 1st 7s. 1898, J& 108 1084 
Centennial) Mining... = 10} *15 *25 Elmir. & Wilm., lst, 68.1910, J&J Southern, lst 5s..... ... 19% 14, SJ 95‘ 96 
Fort W ayne Elect.{.. “ 25| 14s 2 Hestonville M. & F., con. 5s..1924 Virginia Mi d., lat 68...1906, M&#/ 113 |. cece 
Franklin Mining 4 « 25| 11 | 12 ||/Hunt. & Br’d Top,Con.5s8.'95,A&0 2d Series, OB .< cecscecect eid Mas! LI7 ck 
Frenchw’n’s Bay Ld. o 5} 1 y Lehigh Nav. 4494.......1914, os 3d Series, 63....00-...1916, M&S} 113% ..... 
Tilinois Steel.......... = 100; 76 78 || 2d 68, Old...cce..200- 1897, J&D 4th Series, 3-4-5s,....1921, M&S} _...../ 2. 
Kearsarge Mining... * 25) 15%! 16% | General mort. 4'9s, ¢.1924, brs 5th Series, 58.........1926, M&S) 105 |105]g 
Osceola Mining....... > 25; 26 27 =|\Lehigh Val.Coa! ist 5s,¢.1933 J} 102% 103 || West Va C.& ®. 1st,6 2.1911, J&J) 11033 110% 
Pullman Palace Car. sag 100} 164 (167 Lehigh Valley, lst 6s.. Rrer ig: J&D)| 1082 ...... Wert’zt N.C. Oonsol. 6 g.1914, J&J| 116 (117 
Peunsylvania Steel. - (Phila.). sont eocwes| 45 |] 2d TB. ccc ccneen-coe-on-1910, M&S; 134'y!......; Wilm. Col. & Aug., 6s..1910, T&D! 16 Sa 
Preterred 9]........ eee 75 | ee i eer 1922, J&D ROB. Ncncee of MISCELLANEOUS. 
mincy Mining. -...... - (Boston). ot 120 |12 |'Newark Passenger, con. 5s...1930 104% ...... | Baltimore Water 5s...1916, M&N| 
a@amMarack Mining.... 25) 135 (136 ||North Penn. Let, $5..-0D OS Maw 101% ....-|| Funding 58...c0s- -..-1916, M&N! 
Water Power......... “ 100 1 | 144]| oS & “Sere 1903,J&J 124 eeeee') Exchange Sigs..... 0001930, J&I 
Wastingh. Elec. & M @ 50) 34%) 34%|/Pennsylvania gen.6a,7r..1910, Var, 13119 ...... Vircinia (State) 3s, new.1932, T&S) 
Pref., cumulative - x 50} 54% 54%!' Consol. 6s,¢ «o-e«+:1905, Var; 12049 ......|) Funded debt, 2-38. --e-1991, J&IS| 6 62 
Bo nds—B |’ Consol. 58, P...ccc.c0.- 1919, Var, 118 --+.| Chesapeake Gas, 68.....1900, J&D| 10838 Log 
Aiton nc eae J&J| 7744 77%! Collat. Tr. 449 g.......1913,J&D| 106 |...... | Consol, Gas, 68. .caee-0e-1910, J&V! 116 1117 
242 - a Class A..1989, A&O|* 27%) 27%) Pa. & N. Y. Canal, 7a.-.1906, J&D)| 125 |..ccce 58 rr ee 1939, J&J' 107 |107\% 
Boston United Gas 1st 5s........../" 78 | 79 | Con. 5a. .-......-« 939, A&O | 107% ...-. \ Ntable Gag. acuoh 13, A480)" 5.043. ir lies 





* Price includes overdue coupons, 





{i Unlisted, 





§ And accrued interest. 
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SECURITIES, 





COMER. 4 Bank. —Col. g.& 


< ¢N. §, —Conv. deb., 68.1908 
Cae ° woods 6. 1896) 


t Pacifie—Fold 
Onvold bonds, 68......-... 
fan Joaquin Br., 68........- 19 
Mort. £0 easssnes 
Land grant, 58, g..... 





BP BB.ccac-ccsccccccce 

nen 8 0.-Pur. M. fund, 68.1898 
jraig Valley—1st, g., 
Warm Spr. Val., 1st, g. 5s.. 1941) 
0x08. O. & 0. West. Tat 68, g. ety 


68 
9h, V.—Gen.con. 1st,gu.g,58. poe 
Orteago & Alton—S. F., 68...- 903 


Mo. River—1st, 78. 1900] 1134}.. 
a 2 109% 
10419 


2d, 7 00) 
8t, L. Jocks. & Chic.—2d, 78.1898) 


R. Bridge—1st, s. f., 68.1912 

que Buri. & Nor.—1 1st, 58....1926)* 

Debenture Ge- nageeqese 896) 

Chic. Burling. & Q.—5s, 3. f..1901 

lowa aos ps fund, 58.. aa) 
i un Becoccece 

Sink ing ty 


"lain, 4 
Jhicago ie lowa Div. 58. ..1905 


(nic. & Indiana Coal—1st 58.1936 x 
Mt 


& St. P.—1st, ona D.1898 
1898 


190: 
tat, I. & D. D extension, 78...1908 
ist, La C. & Dav., 58....... 1919 
\st, H .& D., 78 _.1910 
lat, H. & D., 58 191 
Jhicago & Pacitic Div., 6s..1910 
Wineral Point Div. 5s. ee 10 
)}. & L. Sup. Div., 5s........1921 
argo & South., 68, Assu...1924 
(oc. conv. sink. fund, 5s....1916 
Jakota & Gt. South., 5s8....1916 
il. & Nor. main line—6s. ..1910 
Gieamerw — Sore deb.5s.*.921 
dscanaba & . 1st, 63....1901 
Des M. & Minn.—\st, 7s....1907 
‘owa Midland—Ist, 8s..... -1900 
Peninsula—lst, conv., 78. 771898 
Yhic. & ag mer a 78. 1ooF 





Ot. 0. F. & Bt. P. —lst, 58. 1909 
‘orthern [ll.—1st, 5s.......1910 
Mil. L. 8.&W.—Con.deb. 58.1907 
Mich. Div., 1st, 6s. qeerees de 924 
Ashland Division—1at, 6s 1925 
Ch.R..&P—D.M.&F.D.18t4s. 1905 


let, 2498........ eccceee --21905)* 
-190 


Extension, 48........... 5 
Keokuk & Des M.—1st, 58..1923 
Chic. 8t. P. & Minn. —ist, 68...1918 
St. Paul & 8. ~  — 1919 
hic, & W. Ind.—1st, s. f., 68.1919 
General mortgage, 6s...... oll 
Cin Ham. & D.—Con.s. f., 78.1905 
M4, gold, 4498............-.-. 1937 
=> D. & Ir’ n—ist, gu, 5s, g.1941 
Oley. Ak. & Col.—Eq. & 2d 68.1930 
0.0.0. & Bt. L., Cairo div.—4s, 1939 
nay LA mg te’t4s,g.1990 
.Col. Div.—1st,g. ds. 1940 
white -Val. Div.—1st,g. 48. 1940 
Cin. Wab.&M. Div.—1st,g.4s.1991 
L 8t. L. & C.—1st,g.,48.1936 
Racccensnes: ‘acess -1920 
iin. 8an.dCl.—Con. 18t,g.58, 1928 
6 Col, Cin. & Ind. d.—ist, 8,8.£.1899 
Consol. sink. f ie; 914 
Uin.&&pr.—ist,0. {0.0.8i78-1901 
Cleve. Lorain & Wh.—1st, 58.1933 


Cleve & Mah. V.—Gold, 58...1938 
Del. Lack. 07 |* 


yy. 





‘st, con., guar. qs. 
Warren -24, ., ree oe 

D.&H.Can. Bal Div.,coup.78.1917 

Abany & Susg —1st, gu.,78. 1906 








}. & Cin. M. zlatAie-18 


see 

Cal. & O. Div., ext., g. 58...1918) 
West. Pacitic—Bonds, 68....1899) 
No. Railway (Cal.)—1st, 68. eo ad 


| 107% 
58....1940) 





| semene 
| -e=- 
| 


| “-- 
| 116 


l*104 4 
*1L03% 


| 105 
| 106 
"9s 


"88s 


Y2% 
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een 


SECURITIES, 


| Bid. 








|F.&.P.M.—\et, con. gold, 58.1939) 93 


Pt. Huron Div.—l1st, 58 .... 
fia. Cen & Pen.—1st g. 58... “1918 
BOR. OOR. ic BO ccees .cnsce ~1943 
#1, Worth & R. G. —Ist g., 5s. rer: 
Gal. Har. & San Ant.—Ist, 68.1910) 
ts eee 1905 
||\Ga. Car. & Nor.—1st, gu. 58, g.1929 
||Grand Rap. & Ind.—Gen. 
|G. B.W. & 8t. P.—1st, con. 58.1911) 
2d ine, 4s8....... 


N. Haven & Derby, Cons. 5s..1918 


|Hous. & T, C.—Waco & N. 78..1903) 
lst g., 58 (int. gtd)......... 21937 
| Cons, g. 68 (int. gtd)........ 1912 


Debent. 6s, prin. & ins. gtd.1897 
| Debent. 4s, prin. & int. gtd.1897 
|Dlinois Central—1st, g., 48 ...1951 





| lst. gold, 3'gs 1951 
| Gold 48....... 01952 
| Cairo Bridge—4s.... -1950 
| Springf. Div.—Coup., 65.-..1898 
amt Div. ie Eee, ee 192 
L. & N. O.—Ten.1., 78. 1397 
Oe, an, | Seana 189 
Gold, 5s, coupon .......... 1951 
Memp, Div., lst g. 48..... 1951 


Ced. Falls & Minn.—1st, 7s..1907 
Ind. D. & Spr.—1st 7s, ex. cp.1906 
Ind. Ds. & lowa.—1st, g, 48. coe 

Ist, Oxt., £. 58. .ceacsscco.000 1D 
Int. & G. N’n ey 4S, &..-00e ig2i 
Kings Co.-F.El. s1st. »D,£.,£U.4.1929 
Lake Erie & West.— 2d 8.1941 
L. 8. & M.Sou.—B. &E.— iow 7s. 98 

Det. M. & T.—1st, 7s....... -1906 

Lake Shore—Div. bonds, 78.1899 

Kal. All. & G. R.—1st gu. 58.1938 

Mahon’g Coal RR.—1st, 58.1934 
Lonieey-. -Y.—1st gu.g.4 98. 1940 

Lehigh V. ‘Term.—1st 5s8,g.1941 
— V’y Coal—lst 8, gu.g.1933 
Litchf. Car.& West.—1st 68. ¢.1916 
Little Rock & M.—I1st, 5s, ¢..1937 
Long Island—1st, 78 ...as...--1898 

Ferry, 1st, g., 4s... --1922 

RS 1932 

N. Y. oaweS —Ist, z. 5s. Pes! 

2d mortg., inc..........-.. 927 

N.Y. wen Beach. “ist, 78, 1897 

N.Y.B.&M.B.—1st con. 5s, g.1935 

Brooki’n&Montauk—lst, és. ty : 

Noe oes Br. Tat oon. 58,g.1932 
Louis. Evans.& 8t, L.—Con.5s8.1939 
Louis. & Nash.—Cecil. Br. 78..1907 

E. H, & Nash.—1st 68, g....1919 

Pensacola Division, 6s......1920 

*. — wonteatene a - aero 





8. f.,68.—8. & N. BBs ..ccnce 10 
10-40, gold, 68........-..... 1924 
a, Yea 193 
Pens, & At.— t. 6s, gold...1921 
ey trust, 58, g -....20001931 
L. &N. * — & Mont.— 
‘1st, Bag Dcnccs sesecces 1915 


Nash.Flor. és. ist, gu., 58.1937 
Kentucky Central—4s, g_..1987 
Lou &Jeff. Bdge Co.—Gu.g,48.1945 
Lou.N.Alb.&Ch.—Gen.m.g.58.1940 
Memphis & Charl.—6s, gold.. ty 
1st con. Tenn lien, 78.......1915 
Mexican Cent. Consol.—4s, g.1911 
lst, cons. income 3s, g......1939 
Mex, [nternational—Lst, 48,g.1942 
Mexican National—lst, &., 68.1927 
2d, income, 6s, “A” 
2d, income, 6s, “‘ B”’........1917 
Michigan Central—6s.........1909 
Cou ae Bt -ononensencoracoce lee 1 
Mortgage Pi. ntcaseanennes< 1940 
Bat.C. &sStrgis. Ist 38,8. gu. 1989 
Minn.& St. L.—1st, g. 78......1927 
Iowa Extension, 1st, 7s. _—- 
Southwest Ext. —Ist, 78.....1910 
Pacific Ext.—1st, 68 ..... . 
Mo.K.& Tex.—1st, ‘ext., 5s, g.1914 
Mo.K.&T.of Tex.1st,gu.58.¢.1942 
Kansas City & P., 1st,4s,¢..1990 
Dal. & Waco—I1st, 58, gu....1940 
Missouri Pacific —Trust 5s8...1917 
oy coll., 58, g.. 1920 
.&l, *M. ~-Ark. Br., ‘ist, 7s. 1895 








58..1924* 


Housatonic—OCons. gold 58. “1889 124 





| 102% 1 


ase’ 


“lin 
106 


‘87 














SECURITIE®r. | Bid. 
939! Norfolk & South’n—1st, 5s,g.1941! 107 
9114! Norfolk & West.—General, 68.1931} ...... 
«cosa 7 River > o. soenneccec SS! acense!> 
ican * . & Ext., 68..............1934) 107 
| afuctmens it, 76 ..ccee 2001924) 102 
eeuce Equipment, 58. peweeccoccccese 1908; 75 
105 Clinch Val. 1st 5s......... --1957| *55 
|.eewee|| Mad. & Wash. Div.—1st,g.58.1941!' 67 
| 30 Roanoke&So,.—1st, gu. 58, g.1922/ ..... 
40 Scioto Val. & N. E. —18t, 48,.1990|} *8514 
| souas Ohio & Miss—Consol. 7s......1898| 107 
|12619|| 2d consol. 78............--.- 1911} 119 
118'8)| Spring. an —lst7s........ 1905 cococe 
Pee |, eae 932 
11i4s Ohio ee. RR. —l1at, 58...... ~1936| 100 
IOGe fl. SEM BO cctccnesnsanecee -1937| 386 
| 96 | Omaha & St. Louis:—ist, 4s..1937| 52 
| candi /Oregon & Califor.—l1st, 58, ¢.1927| 8a 
are |\Oreg. Ry & Nav.—Col. tr. g..58.1919) ..... 
«-«e- || Penn-P.C.C. &8t.L.Cn.g.4198A1940|) 110% 
| eaten Do do Series B......| LLON 
sada -|| P.C.&8.L.-186,6.,78 .....0--.-19Uu)*L1419 
ad Pitts, Ft. W. & O.—Ist, 78...1912| ...... 
anes Sp EO cncanssaekedscane auee oe eonee 
ecco iy, EI ee coone 
eocee Ch. St. L.&P. —~Tat,c 00.58,2. - “1932 *117 
seccee|| Olov. & P. ey fd., 78. ‘oo 117 
nana Gem. Gla6, Bio A ccccccce 1942] ...0. 
eat st, LAV. eT. H. ie 6s., 78. 1897 105 
saan ie, kana ocean aks caccanene -scee 
92 2d, guar., ES 98 105 
escess Gd. R&I. Ext. —Tst,4igs, G.g. 194i “110 
Peo. &E.-Ind.B,&W.-18t,pf.78.1900} ..... 
soeeee|| Obio Ind. &W.—I1st pref. 5e..1938 
-eeeee||Peoria & Pek. Union—tet, 68.1921) 110 
110 2d mortg., 4*98...... eocceeeel9Z1| 68 
-e«ee|| Pitts. Cleve. & Tol.—1st, 63...1922| ..... e 
-eeeee|| Pitts. & L. Er.—2d g. 58, “A’’.1928) .... 
i Pitts. Mc. K. & Y.—1st 68.....1932| ..... 
eoeee Pitts. Painsv. & F.—1st, 58...1916) ...... 
104% || Pitts. Shen. & L. E. Pier 58.1940} ..... 
113 lat consol. 58........-.6.--- 1943] ....0. 
.-ees||Pitts. & West.—M. 58, a. 1891-1941| 2-2.. « 
«eeees|| Pitts. Y’gst’n&A. —Ist, 5s,c0n.1927] ...... 
----«-||Rio Grande 80.—1st, g., 58...1940) ...... 
senses |/St. JOB. ey Is,—2d ine......1925] :..... 
an. C. & Omaha—lLst, 5s..1927)| ..... 
cence. |[8t. L. A. & T. H.—Cerm. 528..1914| 105% 
«eeees|| Bellov. & So. Ill.—1st, 88...4896)‘ 10245 
43 || Bellev. & Car.—1st, 6s. .....1923)" ..... 
eneeee|| Chi.St.L.&Pad.—lst,gd.g.531917| ...... 
1 8t. Louis So. “oan gd. g. 48.1931)* ..... 
eae do 2d income »5e.1931] ...... 
ecene -| Car. &Shawt.—Lst g. 48....1932| ..... 
«see. | 3t. L. & 8. F.—2d 6s,¢., Gl. A.1906} 113g 
«es. | General 5s.....-- cechaanconse an 96 
ccocce'| eb, tenst. Old G....ccccoe 1987)" ccccce 
aecee|| Kan, City &8 1st, 6s, g...1916) ...000 
-enee|| Ft. 8. & V. B. Bg. —18t, 68...1910 *100 
---es-|| Kansas Midland—1st, 48, g.1937) ....0. 
---«+||St. Paul City Ry, con. 5s, g...1937| ....0. 
15 Gold 5s, guar ..... 22. ..000e1937)|* 
eoeee|/8t. Paul & Duluth—I1st,5s....1931] ..... 
-oee.|| 20 mo rigage DR, ncepeccene 1917 ,*105 
00 |/8t. Paul Minn & M. ist, 7s. "1909 na 
103 2d mort., 6S.....0--00 -1909) 118 
---s-|| Minneap. Union—ist, 6s... .1922| 124 
Mont, Cen.—Ilst, guar., 68..1937| -...« 
mame lst guar. g. 58........ -1937} 103 
90 East. Minn., 1st div. ist 58.1908 *104 
9t Wilmar&SiouxF, —lst, g,58.1938) ...... 
105 ||San Fran. & N, P.— 1st, g., 58.1919] 102 
76 wee Cent., 1st 68.1918] ....06 
eeeee|| Atl. & Char.—lst, pref., 78..1897) ....0. 
Sead Income, 68....00--++-<20021900) ...... 
e-ee-|} Colum. & Green.—lst, 5- 68.1916 ocasee 
es ee * Mey 8 V. & Ga.—Divis.5s 1930} 114 
«eee.|| Rich.& Dan.—Eq. s. f. g. 58.1909} *98 
nue Deben. 5s, stamped ......1927|] 102% 


6%| Ter. RR. As’nof st. L.— 

















Vir’a Mid.—Serial ser.A, 68.1906 
Series B, 6s. Be cee ag ee 
Series C, 6s.............-..1916 





3 
Wash,0.&W.—18t our.gu.4s, 1924 


lst, 4498. ..200--ccee.--s0e--1939 
let, con. g. 58........ -1894-1944 
8t.L. Mer. Br. ferm ,g.5s,gu..193u 
Texas & New Orieans—1st,78. 1905 
Sabine Division, Lst, oS --non 
Consol. 5s, f° “honmhom 1943 
Tex. & Pac., E. D.—Iist z. 63.1905 
Third Avenue (N.Y). —ist 58, 1937 
T,.&£0.C.—Kan.& M., Mort. 48.1990 










































| Ask. 
109 
121 


103” 
116” 








ist, Cons., guar., 68... = .1906 8t L. /Tol.P.&W.—1st 48,ine.f’'d.cou.July 
Rens. & Sar. 1st, coup., 78.1921 Mobile & Ohio—1st ext., 68. --1927 |Ulster & Del. —let, con.,6.,58.1928 
Deny. Tramway—Cons. 68, g.1910 || 8t. L. & Cairo—4s, guar.....1931 |Union Pacific—1Lst, 6s....... -- 1896 
Metropol. Ry.—1st,gu. g.6s.1911 a Morgan’s La. & T. —tst, 6s....1920 | let, ?- enaee cocese 21397 
Deny. & R. G.—Imp., g., 58...1928} 87s| 91 || 1st, 78...... ososcoc-oo LSS | 1st, . 1399 
Det.M. & M.—L. g. igs,ser.A. 1911} *20 25 ||Nash. Chat. & Bt. jaa, 68..1901 i| Gailasocal Trust, 68 1908 
Det. & Mack.—1st lien, 4s,¢..1995| -.....|...... N. O. & No. E.-—Pr. 1, g., 68..1915 || Collateral Lrust, 5s. . 1907 
i iitchicbmauansncginnt 51995! *60°7|/277""| Ni Y. Central.—Deb. g. 48....1905 || Kansas Pacitic~Let 6 1895 
Duluth & Iron Benge let 58.1937| 102%)1034g]| N. J. Juuc—Guar. 1st, 48...1986 : i 18t, 63, %----000 «+00 1896 
le—1st, extended, osececs Rell BOR. lannose Beech Creek—1st, gold, 48..1936)|*10842/109 i} Cc. Br. U ¥ —F.c., 73. 1895 
2d, extended, 5s......... -«e-1919) 115 rs Osw. & Rome—2d, 58, g.,2u.1915| .... .-eae|| Atch. Col, & Pac.—1st, 6s...1905 
3d, extended, 4198,.... ..... 1923} 109 |109% a Bl. Riv.—48, g., gu.1922|*10642|108 || Atch. J. Co. & W.—I1st, 6s...1905 
4th, extended, Sais 1920] 115 |....06]/ . ¥. & Put.—Lst, g., 4%. 2u.1993| ....00|-.--00 | U.P. Lin. & Col.—1st,g., 5s, 
Sih, extended, 4s...... ..... 1928] 102 |......||N. Ny. Elevated—1st, 73.. 108 4/103%|/ Oreg.8.L.& U.N.,col.trst 
ist, COn., 4., fd, 78 ......... ee ees IN ¥. N. H. & H.—l1st, rev, 48.1903] ..... weeee|| Utah & North.—1st, 7s 
keorg., 1st lien, 63.... 20.2. 1908 *115 | .....||N. ¥. & Northern—1st, g.58..1927| .....|.---00|| Gold, 58.... --.+.... 
Ee. & Ee —is6, 26....... 8016) 187 | cca |N. Y. Susq. & West.—2d, 4'93.1937/*......| 80 || Otah Southern—Gen., SK eles 
‘Y. L.2.4&W -—F ad. cou, S3L1969 en ee Ee YO eee BSE > i Bxten., let, 7e...... --190) 6L 64 
. trust.. 68... 1922 |22222||__ Wilk.d: East.—Lst,gtd.,g.58.1942| ..2°7 Valley R'y Co. of O.—Gon. 68.1921]... | sax 
£. & 8. Ww .— Morte. és. “711908 senna Northero Pac.—Divid'd scrip ext.| = enna |Wabash—Debenture, Ser. 4..1939] ...ccs 
adhe Fi Zi. s. 58 ....1909] 1044/107 James River Val.—Lst, +3...1936) ....2.|-.--+«|; Debeuture, Series B.. ... 21939 shinies -| 2739 
Oal & RR.—6s.. .......0.. ~1922| ......|......|| Spokane & Pal.—lLst, 6s.....1936] 74 | 7749/| Det. & Cnic, Ext, 1st, 58, ¢..1940| *97 |....0 
Dock & Lmpt.,1st 6e, cur’ey.1913| 105 |-22222|| Bt.Paul & N. P.—Gen., 6s..1923|*123%]|...... | _ at .K.C.aN.—St C. Bdge6s.190 | 104 
& ans, & T.H.—1st,cons.,68..1921| 111/115 Helena& RedM’u—1st,g.,63.1937| 10 |......|| West N.Y.& Pa.,geu.g. 2-3-48 1943] 4749) 47% 
OF ten eee ey ee Duluth& Manitoba—1s1,z.631936 75 “a {ncome 58.....---+--++ ee-eee L343) 16%! ..... 
“t. Vernon ‘List 68 1 atiepeill ans Dul.&Man Dak. Div.—Lstts.1937| 75 wecee!|Wost. Va. C, & Pitts.—1st, 68.191) /*Lly j|112 
g Sul. Co. Br. lst, g., 58 1930} ......| .-.-.|| Owur d’Alene—Ist, 68, gold.1916) ......|...+..|| Wheel.&L, E.—1st. 58, gold.. 1926 snequel-bgeqh 
Fees & Indian .—Ist, cons..1926| ......| 90 Gah, BRE Bie Oh cccqcncocsss cB coccee “== Extension & Imp, &., 58.....19°C] ....00] -cenne 
Flint & P. Mara.—Mort., 68...1920! 11749!118g|} Cent.Washington—1et.¢.,63.1934' .....0!...0.'| Wis. Cant. income 58. ... ...1937| 94g! .--.0. 











"No price Friday these are the latest quotations made this week. @or Misecellaucodsa id Uniliastes & saan. -A6e 30 pace precoding. 
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THE CHRONICLE. [Vor, LXI, 
Latest Gross Earnings. | Jan. atest Date, 
in U estm ent slasinnss Week or Mo| 1895. — — —— - — 
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Illinois Central. 

















!October. 











& $ 
384 81,900 96,679 


11,500 6 
“12,0 3, - 181, "314 16, 160, 4 14,751,814 














































Ind, Dec. & West. 2d wk Nov. 9,¢ 10,6: 35 *404 1,0 "355 932 
tnd. nl. & lows, Septemb’ r. 6.744 142 59 562, 147 543,260 
D orth’p 3d wk Nov. 3,020, 105,523 3,314,470) 3,145 
RAILROAD EARNINGS. tInteroe. (Mex.) Wk Nov. 9 41,519 37,650. 1;943°885. 2'ols' tat 
The following table shows the gross earnings of United poten mr mad 3d wk Nov. ae 35, 907, 1,473,280 1,492/99 
States railroads (and also a few Mexican and Canadian roads) | jack. T-& KW. Septemi'r, 19:607|  39°393. 308732 5ar285 
for the latest period reported. The statement includes every | Jamest’n &L. E. Septemb’r. 4,265 4, 368 31,243 PtH 
TEAM road from which regular weekly or monthly returns pop poy gi et ed 10,689, 8,647, | 895,726 340,653 
can be obtained. The firet two columns of figures give the | PO NCO SM Za wk Nov. 32.355 91, aan © rir B17) 4,119,368 
gross earnings for the latest week or month, and the last two | Kan.C. N. W..../October...| 24,973) 24518 211,010 osa'see 
col amns the earnings for the calendar year from January 1 to | | Kan.C.& Beat. October. .. 382 1,030 178 10,844 
and including such latest week or month. K.C, Pitts. &G..'3dwkNov.| 12,318 8,804 465,066 366,52 
. , Kuan.C, Sub. Belt 3d wk No. 4,832 3,849 249,921 229,535 
The returns of the street railways are not included in this poe & eee. 2d wk Nov. 7.982 6,360, 324,001) 320/374 
‘ab brought togeth sec > . Erie All.& So.' October. .. 7,986 9,143) 65,565) 62°. 
table, but are brought together separately ona sul sequent page. L. Erle & West.. 3d wh Nov. 72,137 63.879 3,114;951 2,945 5168 
g ud.. October. .. 9.251) 1,985| 317,262) ‘326; 
Ro. Latest Gross Earnings. Jan. 1 to Latest Date. Lex’ ton a East, Septemb'r. 13,252 ghhh715, 154:363 — 
abe . 895. | rt | < { < ng Island..... October. .. 28,260, 6,763) 3, 512. 786 3,516, j 
= __| WeekorMo 1895, | 1894. | 1895, | 1804. | Los. Ang. Term. |October...| _7,337| 14/735} _129'140 ipeser 
= oe re ? Louis.Ev.&St.L. 3dwk Nov. 31,704) 26,217) 1,336,225) 1,259/257 
Adir esee.|Septemb’r.| 18,423] 15 5935) 149,637; 129,088 | Loulsv.&Nashv. 3dwk Nov. 438,425) 417,505 17,437 723/17,140,644 
Ala, Midland.../Septemb’r.| 51,068 % 767| 386,113) 397,913 Louis, N.A.&Ch. 3dwk Nov. 64,798) 60,092) 2,889,245) 2,551,405 
Allegheny Val../October. ..| 257,207| 223,359| 2,121,376) 1,791,093 | Mou. St.L.@ Tex, 4th wkOct.) 18 209 12,237, "353,657| '352/874 
Ark. Midiand.../Septemb’r.| 11,682 5,919} 68,474 55.884 | Macon & Birm.. October. . 8,557 7,730, _ 59,243 62,320 
Aton. T. & 8. fe |2ud wk Nov.) 651,092 678, °356/24,759,651 24.3 3/4, 004 Manistique...... October. 5,890 983) _ 110,187 54,755 
Bt. L. & San F.|2dwkNov.! 119,061) 1277304) 5,193,646 Memphis&Chas. 2d wk Nov. 32,402) _ 29, 270) 1,033,104) 1,070,791 
Atlantic& Pac|2d wkNov.| 74,152 79.49 1| 3.225;64 | ‘ {Mexican Cent... 3d wk Nov. 147,713 162/53 36 8,361,347) 7,439,345 
g.total.../2d wk Nov.! 844,316) 885,151/33,178,941 32 Mexican Inter’l.|\Septemb’r.. 138,962) 141 250 1,893,920, 1,581,002 
Atuanta & W.P.|Septemb’r.| 45,057 41386) 327/778 tMex, Nationai..3dwk Nov.) 78,997 77,935) 3,897,148 3,765,334 
Atlan. & Davv..|d wk Nov. 11,944 145650) 491 922| tty r+ 4 Mex. Nortnern.. Septemb’r. 55.733, 56,174) 518,653, 472,682 
Austin & N’west|Septemb’r.| 24,858! 23/295} 182,097) 180,111 Se ey way|WkNoy. 9 57,041, 51,794 2,774,863, 2,699,695 
Balt.Ches.& Atl./Septemb’r.| 50,606 46,322) ........ pense Mexican So..... |lst wk Nov 8,880 7,229 410,703! 412,479 
B.&0.East Lines| October. ..| 1,637.5 5'595(14,4 10, 3) 14, 066,913 | Minneap. rr L..3dwk Nov. 40,466) 45,091) 1,745,198) 1,591 ett 
Western Lines|Ovtober. -.| 555,500) °519/815| 4,608,411] 3,879,438 | M-StP.&S.5t-M. October. ..| 463,904 334,325 |...) |... -5 
Batal ..ccccce October. . 12, 243,015/2 155,410) 19,098,8: 9| 17 "946.7: 50 Mo. Kan. & Tex. 3d wk Nov. 229,317| 272°: 98 9, 808,9 S6| ,055,903 
Bal.& 0. Sou'w../3d wk Nov.| ‘133,700, '121,425] 5,711, 76| 5,560,714 | Mo-Pac.@lronM/3d wk Nov. 513,000 491,000 19, can’ ‘o12 19, 211,104 
Bangor&Aroost.|septemb’r.| 63,532) 40,603| '537,441| ‘2 3,459 ss Br’eh. 3d Wk Nov. _15,00u) 11,000, '525,599) "684,316 
Bath & Ham’ ud: Septemb’r. | 4,063 4,883 19,620 19/030 _Leocees 3d wk Nov. 528,000 49! 000 2 1,464, 211) 19,895,420 
Bir. & Atlantic..| October. --| 3,042 65 17.727 17.598 | Mo’ itle & Birm. .|2.1 wk Nov. 6,744 , "eres: <iveua 
Brooklyn Elev../3d wk Nov.| 30,786, 32,793) 1,860, 714 1,538,866 | Mobile & Ohio..\October. ..| 376,224) 317,990) 2,742, ass 2,598,004 
Brunsw’axWest Septemb’ r. 49,007! 43,961 380,2 5| 379 058 Mont.&Mex.Gif. October. ‘a 93, | 108,170 1,0 is. 027 | 914, 777 
Baft. Roch. 3a wk Nov. 64,424 61.74% 2,691'791 2,400,313 Nasb.Ch.& St. L.|;October. ..| 470,814 25, 993 3, ‘921, 871) 3,798,675 
Buffalo & Susq.. Septemb’r. 48,420 ee ey Nevada Central. |August. ...| 1,883) 2,112! 17/682! 16,533 
Bur. C.Rap.& 8 ./2d wk Nov.| 127,385 81,563} 3,816,199] 3,238,834 N. Jersey & N.Y. |Septemp’ r.| 32,635) 30, 062! 26 1327 48 | 
Camden & Ati../Septemb’r.| 94,647! 86/682) _'819,838| 757/208 | New Orl. & So’n.|Ovtober. . 10.675 9.6°8) 0,495) 77,557 
CanadianPacitic|3a wk Nov.| 502,000 460/000|16,43: 2,396) 18,658,9: 56 N.Y. C. & H. R.. October. - - 4, 185,304 3,836,230|36,116,296) 34,315,493 
Car. Midiand....| October. 6,696 7,220 41,302 4-,62 N.Y.L.E.& W.. |July......- ¥4923,167 2, ‘077, 125 14 ‘693, 797 13,761,192 
Cent. of Georgia Septemb’ r. 461,437, 456,210) _........ . comment N.Y. Pa. &Ohio.|J une ~=s=20| 9.3 451 1850) 3,131 :797| 2,552,628 
Central of N.J..|Octover. ../L ,257, 8711 097,839 10,765,790) 10,156,939 N. Y. Ont. & W..'3d wk Nov 75, ty 71. 624 3, ’307, 420) 3,371,377 
Central Pacitic..|Septemb’r./1,221,394|1,318,628| 9,539,748) 9,618,636 | N- ¥.Susq-&W.. October. ..| 220,771, 210,219 1,862 1312) 1,573,405 
Ghomesteatey isu... Pet 47'999| °303/356| 361,766 | Norfolk & West. 3dwkNov. 198,944) 193,371 8, 447, 350) $143,077 
Cheraw.é Dari..|Septemb’r. 9/04 80.744, 595670 | Northe’rn (Ga,).|Septemb'r.| 4,002) 3,8 '799| * 39,836 
Ches. & Ohio..../3d wk Nov. 190,416] 8,592.60: 3| 8,101,763 North’n Centra! October. 655,359, 615,791) 5, 382 ‘006 4,969, 167 
Ches.0.& 30. W . -|Octobe Tr. 231,629) 1,967,261| 1,756,541 North’n Pacitic. |3d wk Nov. 504,910 420, pati 17, 060, 019 meee 4 
Chio. Bur. & No./VUctober. 239313) 155427688] 12540'862 | Oconee & West.|October. .. 3,924 2,88 23,358 25,66: 
Chic, Bur. & Q../Octover. .. 23 084, 199) 125, 988,794/2 3464, 923 | Ohio River....../3d wk Noy. 22,509 16, 300! 768,285 642,822 
Chic, & East.1li |3d wk Nov. 100,547| 3,416,791| 3,011,406 Ohio Riv.& Chas October. .. 18,873 16,577 149,902 134,324 
Chicago «& Erie.|July....... 158, 533| 1. 350,385, 1,234'124 | Olio Southern. October...) 74,909) 87,908] 605.823} 582,238 
Chic. Gt. West’n | 3d wk Nov. 79 "7264 3,592,276] 3,276,267 Omaha & St. L..|March..... | 23,601, 37.738 67,330 121,285 
Chic.Mil.& 8t.P.|3d wk Nov.| 782 61,054! 26,936,541 3/25,523,468 | Oregon Imp. Co. 'Septemb’r.' 270,517) 303,664) 2 yanaee; 2,846, 
Chic. & N’thw’n. |October, .. (3,774, 590) 2,905,333/25,801,245/24 ‘573,940 Pacitic Mail..../Septemb’r.| 324,026 297,725 3 278,584! 2,862,186 
Chic.Peo.&8t.L |3d wk Nov.| ° 21833)" 22°17u| 's32'545) ‘723/440 | Pennsytvania...|October. ..'6,263,278 5,839,998 53,109,951 43, 084,639 
Chic. B’k I. & P. .|October. hae ),795 1,617,150) 12,876, 20) 13,737,143 | PeoriaDeo.&Bv. | jd wk Nov.| " 18,453! " 19,355) 804,545) 736,647 
Chiv.8t.P.M.&U.) Ictober. ..|1,014,0938 806,700) 6, "Ol 8,115] 6 072): 33 | Petersburg...... Septemb’r. 44330! 37,538) 406, 391| 398 "314 
Chic. & W. Mich.|3d wk Nov. 287797 30,085) 1,5 10/820! 1,418,366 | Phila. & Erie.../Septemb’r. 417,607) 392,409) 3,103, 1322! 2,887,264 
Cin.Ga. & Ports.|Ovtober. ..| 6,592 6,667| 55,407 58,055 Phila. & Read’g. October. .. 2,274,261 2, OL, 792/17 .730, *960) 16, 659, 175 
Cin.& Kent. Sou. Septemb’r. | 796 2 ee eet Coal & Ir. Co... October, .. 3,390, 636 2,485, 037 19, 993,321/17,733,219 
Cin. Jack.& Mac. 3d wk Nov.| 14,168 13,166) 560, d6i| 561,044 Total both Cos. October. ..'5,024,947 4,486,879 729,281/34,392,394 
Cin. N.O. & T. P |3d wk Oct.) 70,000) 72,000] 2,876,000! 2,699,000 | Pitts.C.C.&St.L October, .. 1,537,956 1,395,776 12 }680,389 11,754, rt 
Ata. Gt. South. Sd wk Nov.) 43,423 38,217 13862018 1,26 °,084 | Pitts. Mar. & Cn. October, 4.6 a 4259 36,328 29 
WBN. Orl. @ N.E./4th wkOct| 63,000 46,000) 1'0922206| 913°612 | Pttt.Shen.&L.E. 3d wk Nov. 10,425; 551,076 
Ala. & Vicksb./4th wkVe t.| 29,000 2,000) 124,723 425,238 | Pittsh. & West../3d wk Noy, 30,599) 1,534,026 
Vicks. Sh. & P.|ath wkOct. 24,000 29,000! 424,408! 4 34154 | Pitts. Cl.&Toi 3d wk Novy. 15,829 769,090 
Erlanger Syst.|3d wk Oct.| 175,000, 160,000] 5,887,337| 5,451,019 | Pitts. Pa. & F./3d wk Nov. 9,037) 314 
Cin. Ports. & ¥ ./October. ..| 25,465| 228,26u/ 211,'04 Total system..|3d wk Noy. 5,465) 2,66: 
OClev.AkronéCo |August....! 73,096) 598,106) 567,346 | Pitt. Young.wa./October. .. 155.723) 1,480,¢ 
Clev. Can. & So... | 2d wk Noy | PR Aco, Tiaatect ea | Quincy O.& K.G, October. 23,276, 22 
CL.Cin.Ch.& St.1 |3d wk Nov. 26y, "08 > 12,447,288) 11,365,548 | Rich. Fr’ksb.&P, Septemb’r. 51,612 55 
Peo, & East’n | ist wk Oct. 32,916) 1,494,373) 1, 196,179 | Rich. & Peters. Septemb’r. 26.392 25: 
Cl. Lor.& Wheel |3d wk Noy. 25.783! 1/298,729] 1311 1,909 | Rio Gr. South’n 3d wk Noy. 9,67 384, ; 
Col. Midjana..../October. ..!_ 175,000 150.94€| ”........ De eee | Rio Gr. West’n.. 3d wk Noy. 121,683  1,8€1,435 
Col. BH. V.@ Toi Octover. . + i 766) 307,810) 2,147,0.6) 2.245.593 tag.TuscolakH | October 97,369 101,143 
Col, Sand’y & hy | 2) wk Nov 21,2 35 ~ 713,185 | Jax. Val, & St. L. Septemb’r. 63,174 64,00 
Colusa & Lake -/ October. . 18,359 | 31... A. & T. H.)2d wk Noy. 147,273, 1,160,671 
Orystal........../ August. ... 6,691 t.L.Ken et&so October. .. 34,292: 23 554 
Cumb’l’a Valley Septemb’r. 533,96 | 3U.L.80utiw’'rn [3d wk Nov. .383,93 t| 4,103,403 
Denv. & Riv Gr Sd wk Noy 6,6 17,379 3t. Pau! & Dul’t! [Uctober. a 116 1 204 987 
Det.Lane’g& No. 3d wk Noy 2 967,038 | San Art. w A.P | ctober 
Det. & Mackinac septemb'r y 188,198 | 3-Fran.@ N.Pac ist wk Nov 7 
DuL&lruRavge septemb'r.) 305,896 1,509. $20) 1,259,211 | iav.f a. & Weat |Septem))’r, i} 
Dulutis.s.& Au. Jd wk Noy 36,573 1,580,411) 1,501,322 | Saer-rbrov.& 8 iZd wk Noy. | 
Elgin. Jol.& East October 131,395 932,567) 858,616 | Silverto......... }Uetober. 7 
Eureka Springs Sept mb’r. 5,021 19,545 51,442 30. i itie Oo, | e 
Evans. & ind’ pli: |id wk No. 5,o0% 255,676 253, 58 val. Har.&8.A|Septemb'r. 7| 3,343,607 2,954,969 
Evans. @ Rich. | 2d wk Noy 2, 07,144 92,583 | Louis aW est../Septemb’r. 762.3°9 702,080 
Evanayv. & TI. H wk Nov : 980,905 935,646 | Morgan’+L&T.)septemb’: 4.015.339 3,955,070 
Fitohburg...... se epte mb’r.| 680,077 5,412,137) 3,03 1393 | N.Y.T. & Moa.[Septem)’! | 170,735 178,584 
Fiint & P. Mary |2d wk No 45,962 2,186,849) 2,090,303 Tex. &N. Ori..|Septem)’r. 3} 1,190,580 1,1u2.538 
Ft. W’'the Den.( Septemb’ TRAE BOGS caccass ewsaiea Atlantic sys.b./Septemb’r.! | 9/636 351) 8 977,94 
Ftuw. & tio Gr, 2a w kN rv 12,600 331,428] 307,1u2] Pacific systeu |Septem)’ 23.691 Oil 22,338 937 
Gade. & Att. U.'Octols i O10 7.444! 5,404 | Yoetalotall |Septer 33.327, 391/31 py 
Georgia RR. .... sd wk Noy. 35,893 1,144,667) 1,169,042 a tH ated lines/Septe 1,051,510 3,819,785 
Georgia & Ala ith wkOect. 381,39 356,185 Grand total./Septe 7,381,511 35,636,638 
Ga. Caria & No October. 565,190 563,509 Sy. Pac. of Uai/Sept 7,649,573 6,638,597 
Geo, Sv. & Fla... October. 675,023 7 | $0.Pac.of Ariz|septe j 1,605,526 1,478,309 
Gr. Rap. & Ind. 3d wk Nov 1,862,282 So. Pac.ofN.M |septe 115] 773,989) | 671.15 
Cin. R.& Ft.W. Sd wk No 398,~93 Northern Ry..|Sept 220,271) 1,443,443) Lé 586,236 
fraverse City 3d wk Noy. 10,015 | Southern Ry.../3dwk Nov. 431,611/16,259,739 15,844 590 
Mus.G. R. & 1 St wk Noy 107,035 | Stuten Isl. KR. T.)3eptemb’r. 93,664 946,504 erg 
Tot. all line- 3d wk Noy 2.408, 275 2 | Stony L&CMt..|Septemb": 4,955 36,701 pt 
Grand Trunk... Wk Noy.23 3 6 B16,3 ; Simumit Brauch. |Septemb'r. ; | 77,706) 857,415 670.905 
Chic, & Gr. Tr Wk Nov. 16 2 Lyk. Val. Coal)/Septeml'r. 66,190) 14 038 603. OF 
Det.Gr.H.& M. Wk Noy.16 rf 9995 $53,063 aol as 31 vot’l both Co'+|October. ..| 202 396) 73 817) 1,496 91 
Great North’n Taxas & Pacitte.|bdwk Noy.) 179,593) 5,829,514) 6 2089 
Bt.P. M. & M. October. .. 2,095,474 1,767,377 11, 461, 135 9,593,768 | Lax.8.Val&N W lo tober. .. + 3,450} 6,189 32,399 rey 
East of Minn... October... 266,176 22: "772 58,961 974,313 | Col.A.A.a&No.M.|2d wk Nov. 21,055} 20,055) 966,911 926.839 
Montana (ent. October. 157,954, 156,815 1, 277,187) 1,236,953 | Lol.&Ohio Cent. j3d wk Nov.| 43,058 36,575) 1,624,256 1 280 
Tot. system. October. .. 2,519,604 2,147,967 13,997,286 11,805,034 | Lol. P. & West..j2dwk Nov.) 22 49) 20,937] — 860,834) | 4! 5099 
Gulf & Chicaso. October. . 6,898 5,204 36,1U9 oe 540 | Col 6t.L.&K.0 |\2dwkNov.| 44.341 42,302) 1,63 1,650) 13 eD UT 
Hoos. Tun.& Wil. October. .. 5,445 4,012 13,643 34,202 | U ster & Del....)septemb’r. | 39 065] 40.164 319,154) 3 79,050 
Hous.E.&W.Tex 3a wk Oct. 19,012 16,800 451.212 333.299 | Wsbash..... BdwkNoy.' 259,624 256,989 11,27: 3,353 10,279 088 
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| Latest Gross Earnings. | Jan. 1 lo Latest Date. 
ase Weekor Mo| 1895. 1894. 1895. | 1894, 
Cues Pacific— 


ora... & U.N |Septemb’r. "627. '607| 4821564) 3 $09, 57 36 3,648,262 
oe Jon. &Ga. Is Septemb'r. 60, 02> 62.241 36,3 601.439 

Kan.C.&Om. Septemb’r. 6 829) 7,143) i965" | 88,805 
Tot.3t.J. &G.I. 2d wk Nov. 312 2 689) 15, 636) 572,791| 789,913 


| 8 8 8 g 
fn. Pac. RR.. Septemb’r.|1,368,533) 1,497. a's 134,640 10.667,529 












Gent.Br......¢ 3dwkNov.| 15,000) 11,0, 0| 525,599) 684,316 
Aenea W -&F- 2 ‘Septemb’ 25,029| 30.756) 195, 423 277.907 
‘ ard votal*¢ Septomb’r./2 137.750/2 248,063 15 770 447 16,90g 294 


2,178,965) 1,996,284 


U. Pac. D.&G. Septemb’r.| 254.823 5,257| 
FiW'th &D.C. Septemb'r “2175) 114,97 REN, es 
Waco & Northw. Septemb’r. 38,209 36,039 171,21 1 143 948 
West Jerse oo —* r.| 156,788) 148,529) 1,314,612! 1,242,203 
W.V.Cen.& Pitts October. 107,122) 93,022] "920,669| '818'920 
West Va.& Pitts. August. ... 35,213 34,283 242,894 213 356 
western of Ala.. Septemb’r 52,551 50,570 365,578 367,922 
West. Mesyient. Septemb’r.| 135,369) 133,517 965,919 938,905 
Woat. N.Y. & Pa. 2d wk Nov. 70 200 69,100) 2,885,789) 2 719,170 
. & L. Erie 3d wk Nov. 32 811 26,164 1,190,279 1,100,859 
Wisconsin Cent. 3dwkNov.| 81,83:/ 81,747; .... -- | - oe ‘ 
— October. 9,724 8185 69,802 ‘65,480 
res given do not include Oregon Ry. & Nav., Un. Pac. Denver & 

gulf, yoy Leadville & Gunnison, Montana Urion and Leavenworth 
Topeka & South western. u These figures include results onl eased liner. 
6 Includes earnings from ferries, etc., aot given se sy 8 Mexi- 
encurrency. c Includes only half of ifnes in which Bact © has 
a alf interest. 
Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 
For the third week of Novem er our preliminary statem»nt 
covers 56 roads, and shows 6°64 perceat gain in the aggregate 
over the same week 7 year. 























_1895. 4 1894, 











{ | 
3d week of November, Increase. | Decrease, 
—_o- a | 
$ | 8 8 
Alabama Gt. Southern... &, 123! 33,217 5,206 wahins tne 
Atlantic & Danvil.e .....| 11,944) 14,650 iia 2,706 
Balt. & Ohio Southwest. | 133.700 121,425 12,275 eatnsees 


Brooklyn Elevated...... 
Buffalo Roch. & Pittsb’ z. 
Canadian Pacitic......... 
Chesapeake & Ohio...... 
Chicago & East. [llinois 
Chicago Great Western.. 
Chicago Milw. & St. Paul 
Chic, Peoria & St. Louis. 
Chic. & West Michigan... 
Cin. Jackson & Mackinaw 
Clev, Cin. Chic. & St. L.. 
Clev. Lorain & Wheel’g.. 
Denver & Rio Grande.... 
Detroit Lans’g & North’p 
Evansv. & Indianapolis 
Evansv. & Terre Haute. 
ee 
Grand Rapids & Indiana 
Cin. Rich. & Ft. Wayne 
Traverse City ...... ooo 
Mus. Gr. Rapids & Ind 
Grand Trunk of Canada. 
(ntera’l & Gt. North’n ... 
lowa Ventral. ...cccsccsce 
Kanawha & Michigap.... 
Kan. City Pittsb. & Gulf 
Kan, City & Suburb. Belt 
lake Erie & Western..... 
Llouisv. Evansv & St. L 
Louisville & Nashville... 
Louis. N. Albany & _— 
Mexican Central. . 
Mexican National.. 
Minneapolis & St. Louis. 
Mo, Kansas & Texas..... 























Mo, Pacitic & Iron Mt.... 513,000 481,000 32,000 
Central Branch.._.... 15,000 11,000 4,00 
Jew York Ont. & West'n. 75,218 71,624 3,594 
Norfolk & Western....... 198,944 198,371 573 
Northern Pacitic.........| 504,910) 420,094 84,816 
_ eee 22,509 16,300 6,209 
Peoria Dec. & Evansv.. 18,453 19,355 eegeseus 
Pitts, Shen. & L. Erie... | 11,482 10,425 1,057 evcccece 
Pittsburg & Western.....| 60,803 55,465 5,33* ennakane 
Rio Grande Southern... | 11,698 9,674 2,024 oondeses 
Rio Grande Western..... | 55.700 41,109 14,600 cna, adds 
8t. Louis Southwestern. 113,300 138,400 oenenens 25,200 
Southern ee ace 432,147 431,6'1 536 coceccce 
& Pacitic.......... 179,593 205,575 ues :cce 25,982 
Toledo & Onio’ Central... 43,058 36,575 6,485 oocasens 
BEOI. ..ccccnccsuedecce 259,624) 256,939 {2,635 séadcasé 
Wheeling & Lake Erie... 32,811 26,164 6,647 BES 
Wisconsin Central....... _ 31,884 __81767 137 onaenend 
Total (56 roads)........ "6,977,638 6, 6,542,949 949) 556,522 121,833 
Met increase (6°64 p.c.).. oun ewne-ee.) 434,685 dae ni 





For the second week of November our final statement covers 
82 roads, and shows 5°81 per cent gain in the aggregate. 

















2nd week of November. | 1895. 1894, Increase. | Decrease. 
|.» 8 
Prev'ly reported (65 r’ds)| 7,960,645] 7,552,447 
Burl. Ced. Rap. & North 127,385 81,563 
Ohicago & Grand Trunk. 55,673 52,770 
Cleve, Canton & South’n 15,567 12,036 


Ool. Sandusky & Hook's. 21,261 18,50% 
it. Gr, Hav. & Milw.... : 
muah So. Shore & Ati. 
ere arquetts 
pilana Decatur & West. 
Ka. ten . 8. & Mem. 
at = .& a 


| 
| 
| 


om & yo 
Tande Southern.... 





3 
ledo Peoria & West’n.. 
Wisconsin Central....... 


Total (82 roada)......../ 8,600,489| 8,128,173; 741,891} 269,575 











Net Earnings Moathly to Latest Dates.—The table follow- 
ing shows the net earnings of SreaM railroads reported this 
week, A full detailed statement, incluc ding all roads from 
which monthly returns can be obtained ts given oace a month 
in these columns, and the latest statement of this kind will 
be found in the CHRONICLE of November 23, 1395. The next 
will appear ia the issue of December 21, 1895. 

——Gross Earnings.—~ ——Net Sarainge. —s 


1895, 1894. 1895, 13894, 
Roads. 3 $ 8g 
Allegheny Valley ....Oct. 257,207 223,259 112,570 95,699 
Jan 1 to Oct. 31..... 2,121,376 1,791,093 860,842 717,223 
Balt. & Ohio Southw. Oct. 611,049 594,104 227,079 237,941 
Jan. 1 to Oot. 31..... 5,324,551 5,186,99L 1,909,739 1,945,363 


July 1 to Oct. 31 eee. 2,327,233 2,28°,252 836,717 920,532 
Brooklyn Elevated. poss, 170,815 143,344 73,12) 58,751 
Jan. 1 to Vct. 31..... 1,751,230 1,441,931 775,649 555, 231 
July 1 to Oct. 31..... (628,521 524,334 253,777 1933651 
Canadian Pacific.a. Oct. 2,291,357 2,190,963 1,109,647 1,010,248 
Jan. 1 to Oct. 31....14,837,393 15,277,956 5,595,420 5,0.9,298 
Central of N. J.a....Oct. 1,257,871 1,097,83) 512,556 394,113 
Jan. L to Oot. 3L....10,765,790 10,156,939 4,243,332 3,121,447 
Ches. & Ohio.a .....O0ct. 906,915 870,882 309,629 32, 63 
Janu. 1 to Oct. 3L.... 7,979,u73 7,530,515 2,555,423 2,518,596 
July 1 to Oct. 31 ... 3,335,213 3,405,026 1,124,898 1,196,716 
Chic. Bur.& North.b..Oct. 245,364 239,313 89,818 125,719 
Jan. 1 to Oct. 31.. .. 1,512,083 1,540,862 310,973 473,687 
Chic. Burl. & Quin.b. Oct. 3,423,792 3,084,199 1,583,893 1,564,439 
Jan. 1 to Oot. 31 -20025,938,794 26,464, "923 9,712,406 10,276,913 
Chic. M. & St. P.a... Oct. 3,851,863 2,999,874 1,907,912 1,237,937 
Jan. 1 to Oct. 31 wee 24,426,659 23.75 9,849 9,969,46L 8,087,623 
July 1 to Oct, 31 ....11,836,331L 10,072,553 5,011,907 3,446,659 
Cleve. Canton & So...Oct. 63,959 75,054 16,579 18,222 
Jan. 1 to Oct. 3L..... 558,253 505,544 119,834 64,580 
July 1 to Oce. 31..... 260,395 272,549 66,63) 72,712 
Olev.Cin. C.& St. L..a Oct. 1,327,485 1,290,201 355,363 339,642 
Jan. 1 to Oct. 3L.....11,614,650 10,550,837 2,917,677 2,630,5.0 
July 1 to Oct, 3L..... 5,020,440 4,633,517 1,323,342 1,120,475 
Clev. Lor. & Wheel.Sept. 141,491 131,646 42,143 45,407 


Ft. W. & D. City. b..Sept. 72,175 114,977 3,371 28,277 
Ga. South. & Fla.b. Oct. 79,863 80,882 38,939 24,191 
Jan. 1 to Oct. 31.... 675,023 714,459 217,252 156, 230 
July 1 to Oct. 31.... 288,513 291,628 122,572 66, 61 


fowa Central b Oct...... | 198,916 158,367 85,024 63,090 
Jan. 1 to Oct. o1.... 1,356,027 1,337,.0) 489 212 427,164 


July 1 to Oct. 3L.... 623,527 571,635 219,062 193,004 
Kan. C. Ft.8.& M.a.Oct. 456,449 455,36) 154,337 149,520 
Jan. 1 to Oct. 31 .... 3,751,954 3,912,057 1,165,153 1,186,503 
July 1 to Oct. 31 .... 1,623,814 1,557,856 519,750 499,187 
Laclede Gas L. Vo....Oct. bonsdaniel enceccce 81,682 79,257 


Jan. 1 to Oot. 31.... ewae-nne eenecnne 670,763 615,433 


N. Y. L. E. & W.— 
July 1 to Sept. 30.... 7,265,790 6,692,291 2,219,340 2,206,494 
N.Y. Sus. & West.b..Oct. | 220,771 210,219 98,651 83,399 


Jan. 1 to Oct. 31 .... 1,862,312 ae 4 700,673 536,303 
July 1 to Uct.3L.... 786, te aan 36 337,043 213,000 
North Central ®....0ct, 655,359 IL 237,075 203,839 


Jan. 1 to Oct 31.... 5,362, 008 4 969" 167 1,532,397 1,526,012 
Penn. (east P.& E.)..Oct. 6,263,273 5,839,998 2,261,000 2,197,166 
Jan. 1 to Oct. 31....53,109,951 48, 084, 639 15, 974, 11414, 1333, 335 
Lines west P. & E...Oct. Inc. 417,046 Inc. 315,094 
Jan. 1 to Oct. 3L.... Ine. 3,680,810 (ne. 2,238,279 
Phila. & Reading....Oct. 2,274,251 2,001,792 1,213,484 933,804 
Jan. 1 to Oct. 31....17,730,9¢0 16,659,175 %,001,L12 7,193,814 
Dec. Lto Oct. 31....19,252,833 18,411,686 8,605,973 7,974,042 
Coal & [ron Co.....Oct. 3,350,686 2,435,087 40,521 def.45,062 
Jan. 1 to Oct. 31....19,998,321L 17,733,219 df.456,515 def.63,480 
Dee. 1 to Oct. 31....21,586,576 20,012,530 df.653,942 48,9.4 
Total both cos.....Oct. 5,624,947 4,486879 1,254,005 888,742 
Jan. 1 to Oct. 31....37,729, 281 34,392,39k 7,534,597 7,125,334 
Dec. 1 to Oct. 8L....40,869,454 38,424,216 7,952,u31 8, 023; 016 
Rio Grande South. b.Oct. 49,535 40,759 28,860 21,562 
Jan. 1 to Oct. 31..... ty 297 306,500 178,537 152,391 
July 1 to Oct. 31..... 163,824 145, 200 67,057 53,912 


St.Louis Alt.&T.H.bSept. 116,710 124,705 * 846 53,985 


Jan. 1 to Sept. 30.... 87, 261 419,618 412,896 
July 1 to Sept. 30.... 329,379 350, 182 151,214 170,837 


<=] 
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San Ant. f Aran. P..Oct. 229,896 240,258 105,773 114,809 


Jan. 1 to Oct. 2 1,626, 073 1,467, 3000 444,513 395,334 


Southern Railway.a. Oct. 1,973, ty 1,529,847 799,453 752,049 


Jan. 1 to Oct. 31. -15,002,9 . 2 607,8-2 4 4,114,203 3,677,388 
July 1 to Oct. 31.... 6,634, »179,796 2) 162, 137 1,943,065 
Wabash.b. ....... ----Oct, 1,315, ro . 173, oes 443,655 355,038 
Jan. 1 to Oct. 31..... 10}512,195 9 '576,1 2,931,657 2,244,428 
July 1 to Oct. 31..... 4,839,154 = 74 1,569,304 1,188,289 


West.N.Y.& Penn.b.-Oct. 323,351 4,169 “82,406 110,166 


Jan. 1 to Oct. 31..... 2,747,389 2,38 4,870 718,521 818,227 
July 1 to Oct. 31..... 1,254,926 1,268,476 *361,863 488,783 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes 
* Included in expenses for October, 1895, is $23,959, and for July 





1 to Oct. 31, 1595, $70,187, which in former years would have been 
charged to betterments. 


interest Charges and Surplus.—The following roads, in 


addition to their gross and net earnings given in the foreguing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


-~Inter’t, rentals, @c.—~ ~~ of Net Harns.= 
1895. 1894. 1894. 


Roads, & 
Chic. Burl. & oot. Oct.. 815,000 797, 243 768,893 767,241 


Jan. 1 to Oct. 31..... 8,150,000 7,972,478 1,562,406 2,304,457 


Clev. Cin. Ch. &St.L..Oct. 231,569 232,505 123,797 107,137 


July 1 to Oct. 31..... 940,339 937,458 382,953 183, 3017 


Kan. C. Ft. 8. & M....Oct. 113,093 109,572 41,29k 39,948 


July 1 to Oct. 31..... 455,283 440,716 61,467 58,471 


N. Y. L. E. & West.— 


July 1 to Sept. 30... 2,273,035 2,451,590 *df.12,064*df.202,251 


St. Louis Alt. &T.H.Sept. 136,943 t37,3570 22,903 21,415 


Jan. 1 to Sept. 30.... (300,790 301,631 118,423 108,265 
__Jduly 1 to Sept. 30.... £104,235 107,453 49,979 63,379 


* After allowing for other income receive 1. 
t These charges are simply for taxes aad rentals of leased lines and 








Net tnerease (5°81 p. 6.).! wee ---!  cene-eee) 472.216 Pt 





do not include bond interest. 
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STREET RALLWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns. Tae arrangement of the table 1s 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including suc» 
latest week or month. 

STREEL RAILWAYS AND TRACTION COMPANIES. 


. | Latest Gross Earnings. | /an.1lo Latest Date 
_ Gross } 287 ole that 
EARNINGS. | Week orMo| 1895, { 1894. | 1895. 1894. 
| smpeaniel <i Pete 
} q ! 
Baltimore Traction...|October. ..| 99,238) 89,870); 985,315 
Bath St. Ry. (N. Y.)..;October. .. 1,596) 1,764 18,676 
Binghamton 8t. Ry.../Septemb’r.| 12,553) 12,597 97,075 90,741 
Bridgeport Traction.|3d wk Nov. 4,088) 2,884) 26'°,895|) 116,092 
Brockten Con. St. Ry.|October. ... 25,763) 23,651; 231,975 189,286 
Br’klyn Queens & Sub June ...... 62,548 53,561] 263,095 256,684 
Brooklyn Traction— | | 











Atlantic Ave.......\October. ..; 82,851) 89,312) 706,268! 813,993 
Brooklyn B. & W. E. October. .. 7,937 6,154! 135,643 113,776 
OO ee ze October. ..| 90,788! 95,456! 853,045) 942,626 
Buftalo Ry............ Septemb’r. 146,735 131,186) 1,252,574 / 1,138,161 
Chester Traction.. ..;October. ... 17,094) 16,627 


Chic. « So Side R. T_|July......., 54,131] 56,537, 431,922| 407,070 
Cin. Newport & Coy../October. ... 54,037) 46,458) 520633) 411,302 


City Elec. (Rome,Ga.) October. -. ET sacntic.» ene oo | ee 
City & Suburb, (Balt.)| August....)102,559)  ....... EES, see 
Citizens’ Trac.,Pittsb.|\July.......| 53,391 49,075) ......-. 






Cleveland Electric...) June 691,197| 697,577 
Columbus RR. (Ga.)..| June ...... én ee 
Columbus 8t. Ry (O.)|\3d wk Nov. 558,653) 502,218 
Coney Island & B'lyn.|October. ... 25,367) 22,043) 335,753) 274,589 
Consol Trae, (N. J.) ..|Septemb’r. 245,538 | 201,885 1,869,635 1,566.42 

Denver Con. Tramw.|October. ..; 68,103 58,913} 604,237) 607,350 
Derby Street Ry...... Septemb’r. 7,610) 3,795) oa) ee 
Duluth St. Ry... Septemb’r.) 18,797) 18,737) 156,677) 151,033 
Electric Trac., Phila |Septemb’r. 247,024'163,282 ‘ 





Erie Elee. Motor Co..|October. ..| 11,992} 11,122! 126,343) 222. <2 
flushing & College Pt. October. .. 1,674 1,151 diate “iialictniininn 
Galveston City Ry...;October. ..| 17,634; 16,643) 184,639’) 165,65v 


Hestonville M. & F.—| 
Arch Street. oe j|October. 34,2304) 19,328; ........ ceed 
Race Street........ )October. .. 8,362 2,667 


ie adnstdnswee |October. ..| 42,566] 21,995) 406,954! 251,444 
Hoosick Ry...........| October. .. ee ee 
Interstate Consol. of} | 

North Attleboro... |October. ..| 8,671) ......c.]  --ccccee paeisiealih 
Lehigh Traction...... |\October. ..| 9,487| 10,2 99,499] ........ 
Lock Haven Traction|August....| 2,577) ........] -----<«. atten 
Lorain St. Ry.........;Octobef. ..| 6,784) ........ 68,436 nee 
Louisville Ry... .... |Septemb’r. (158724| 105,025; 966,698; 875,604 
Lowell Law. & Hav. .|October ..| 80,832! 23,324) 363,431} 238,013 
Lynn & Boston....... 3d wk Nov.) 21,951! 23,297)1,267,277)1,148,806 


etrop.(Kansas City) October. ..|169,358/163,497 
Metropolitan (N. Y.).|Septemb’r. 571,113/483,706 
Metrop.(Wash., D, ©.) L2daysSep) 7,440) a 
Montgomery St. Ry. October. ..| 4,640) o2e 





Montreai Street Ry... October. ... 102,323) 88,22 

Nashville St. Ry ...../May. ..... -| 27,867| 27,223 

Newburg Electric..../October. ..; 6,592) 4,548 
| 


New England 8t.— | 
Winchester Ave.... October. ..| 16,286) 16,114 201,517) 177,701 





Plym’th & Kingstop October. .. 2,087; 1,957 25,705 26,140 
i iadigceceponme October. ..| 18,373) 18,071} 227,222) 203,841 
NewHaven&Centrev. Sept.&O0ct. 9,924)  ‘ciehecesl saadbidine 
New Haven St. ~» * .- Septemb’r.| 19,592! 14,257) 150,649 92,476 
New London 8t. Ry..|\Septemb’r.| 6,168) 5,777)  ..... snl . seepumens 
New Orleans Traction /2d wk Nov.| 58,815) 40,050/1,197,737, 841,794 
Newton 8t. Ry........ June ..... -| 10,648; 8,957)  ........ Spe 
N. Y. & Hariem....... |Septemb’r.| ........| -..----- 752,559, 804,700 


Northampton St. Ry. 








( 8.).....-0.-.---./August....| 10,315; 6,324 58,205) .22. cee 
Ogdensburg St. Ry.. Septemb’r.| 3.035) ........ Dy alin cals o900+4es 
Paterson Ry.......... October. ..| 25,385) 21,109) 247,979) 203,769 
People’s Trac. (Phila.) Septemb’r.'194,103/ 137,331 1,533,588, 885,847 
Portsmouth St. Ry... August..../ ........ i a -.| 23,508 19,330 
Po’keepsie & Wapp.F. Septemb’r.| 12,002) ........ 73,155 ereqne 
Reading Traction.....'Septemb’r.| 20,138) 16,641) 142,539) 124,342 
Roanoke Street....... October. ..| 3,227) 3,256) ....... egdecese 
Rochester Ry......... October. ..| 71,389] 68,860) 719,758 2 
Schuylkill Traction... — Se: GEL «dee cdasl | teceauns 
Schuylkill Val. Trao..\July.......| 5,543) 4,814 ——- eee 


Scranton Traction.... October. ..| 26,417} 21,616 243,432) 209,033 
Second Ave. (Pittsb.) October. .. 
Sioux City Traction .. October. -. 
Steinway Ry.......... \October. .. 
Syracuse Consol. ....|October. .. 
Syracuse E’st-BideRy October. .. nadie ett 
Syracuse St. RR...... October. .. 199,396 129,507 

aunton St. Ry....... |June ..... ol Fees el cacccess 94,206) ..e «2. 
Terre Haute El’c. Ry |October. re 11,998| 8,631) 120,774 88,226 
Third Ave. (N. Y.) -- eptemb’r./235,831/ 204,375 1,998,326) :,558,206 
, ¥ eer October. ..| 80,076) 81,113) 826,165) 804,377 
Twin City Rap. Tran. October. ../167,402/168,554/ 1,633,686) 1,652,051 
165,012) 142,547 
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Union (N. Bedford)...|October. ..| 15,507| 12,861 





Union Ry. (Saginaw). Septemb’r.| 11,554) ....... 99,578) 
Union Ry. (Saratoga) June ...... | 1557: 14 | 
United Tract. (Proy.) October. ..|/136,723|127,427 } 
Waketield & Stone.... October...) 4,109) 3,315 47,923) 32,511 


Waterbury Traction... October. ..| 22,436) ........ 203,055; _ .... 
West End (Boston)... October. ..|\685,000/645,000/6,456,000/ 5,741,000 
West Shore (Conn.)...' October. — 344 336 onnaineeiden onge sane 
Wilkesb. & Wy. Valley October. ..| 41,166] 35,275) 366,288) 324,039 
Wilmington Street. ../Septemb’r.| 3,092| 2,900) .......| ...2.... 
Worcester Consol..... |October. ..! SRO o6cc-e- 














“ Road in process of reconstruction. 
+ Earnings increased largely on account of G. A. R. encampment in 
Louisville. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Satur- 
@ day) we bring together all the roads furnishing returns. The 
latest full statement will be found in the CHRONICLE of 
November 23. The next will appear in the issue of Saturday, 
December 21, 





[Vou LXI, 
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—— Gross Earnings.—~ ——Net Earnings, 
895. 1894 8 {soa 


Roads * + 
Brooklyn Traction...Oct. 90,788 95,466 32,577 37,743 
Jao. L to Oct. 31... 835,045 912,626 154,226 365/149 
Cinn. Newp. & Coy...Oct. 54,037 46,453 14,610 15,548 
Jan. 1to Oct. 31... 520,633 411,302 173,018 105,939 
Inter-State Consol. Street 
Ry. (No. Attleb )...Oct. 8,6°1 <i 2,934 thane 
Metropolitan Street Ry., K.C.— 
CS eee eee 169,358 ? 77,595 70,267 


13: 
807,241 73: 


33 

June 1 to Oct. 31... 35 
119,876 89, 
31 


4 
442 360,519 311,952 
New Orleans Tract...Oct. 8 


64 56,139 32,902 


Jan 1 to Oct. 31 ... 1,196,290 TSLA0L 467,319 271,461 
Toronto Street Rv... Oct. 80,076 81,113 49,077 44,104 
Jan. Lto Oct. 31.... 826,165 801,377 413,497 350,558 
Worcester Con.St. Ry. Oct. ae, seen ses 11,279 stata 


Jan. lL to Oct 3L.... 363.961 e600 «6ee 115,843 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads and miscellaneous companies which 
have been published in the CHRONICLE since the last issue of 
the INVESTORS’ SUPPLEMENT. Reports of street railways will 
be included after this week, the November STREET RAILWay 
SUPPLEMENT issued to-day containing all those to date. 

This index does not include reports in to-day’s CHRONICLE, 







Volume 61— Page.| Volume 61— Page. 
American Cotton Oil........... 809, 831 | Kansas City Ft. Scott & Memphis.. 868 
American Type Founders.......... 748 | TONG BORG BBR. 6c sc cccscsecccescse 8 
Baltimore & Ohio......... S50, 922, 927 Manhattan Elevated.. 

Baltimore & Ohio S.W..... 8/4, 922, 92+) Missouri Kansas & Texas 
MOOG GOO, occ ccsccssiccncesescscee 792 | Northern Pacific......... 


Comstock Tunnel.............+. 747, 742, Pullman’s Palace Car............... 7 
Elgin Joliet & Eastern .... <<a 
Evansville & Terre Haute... i6) South Carolina & Georgia 
Great Northern. ... 845, , 9380 Toledo & Ohio Central... 
Kansas City Memphis & Birmingh. 923 | Western N. Y. & Penn... 
Wisconsin Central Company. 
(Report Sept. 27, 1893, to June 30, 1895.) 

The receivers in their report to the Court say in part: 

General Results. —The Wisconsin Central Lines have during 
the entire period of the receivership suffered from the finan- 
cial depre-sion in business arising from the panic of 1893, and 
the failure of crops in the West and Southwest, which re- 
sulted almost in wiping out the market for the kinds of lum- 
ber which form a large proportion of the freight tonnage of 
the Wisconsin Central lines. The great strike in Chicago in 
July, 1894, and the coal strike during the preceding month, 
paralyzed all kinds of business for some weeks, and the Wis- 
consin Central lines suffered in common with nearly all 
other railways west of Chicago. 

Iron Ore,—One of the chief sources of revenu2 for the Wis- 
consin Central lines consists in the great deposits of high- 
grade Bessemer ore, which are now mined oa the Penokee 
and Gogebic ranges, lying in Wisconsin and Michigan, and 
traversed by the Penokee branch. In 1894 there was shipped 
out over this branch to ore docks owned by the company at 
Ashland 690,617 tons of ore, and during the season of 1895 
this amount has increased to about 1,100,000 tons. Three 
well-developed mines, to wit, the Iron Belt Mine, the Atlantic 
Mine and the Montreal Mine are located upon the lands 
granted to the Wisconsin Central RR. Your receivers believe 
that very large deposits of high-grade ore exist in each of 
these several properties, the shipments from them during the 
season of 1895 amounting to 240,768 tons. In addition to the 
current charge imposed upon ore shipped out the trust estate 
receives a royalty per ton based upon the value of ore at 
Cleveland. Considerable revenue may be expected by the 
trust estate for many years to come from iron ore, provided 
adequate facilities are furnished for the bandling and shipping 
it. During the winter of 1894-5 your receivers found it neces- 
sary to expend about $45,000 in enlarging the ore dock at 
Ashland. The shipments for the season of 1896 are likely to 
largely exceed the shipments of 1895, and to provide facili- 
ties it will be necéssary to increase the capacity of the dock 
at Ashland. It is also proposed to deepen the channei along 
both sides of the ore dock in order to enable the largest class 
of vessels to load to their full capacity at the dock. 

Land Grant.—The title of the company to about thirty-five 
(35,000) thousand acres of land in Ashland County was estab- 
lished in June, 1895, by the Supreme Court of the United 
States. Prior to this decision, however, all of these lands had 
been thrown open to public entry so that your receivers have 
had to institute suits to recover possession, The Wisconsin 
Central lines have always derived a large portion of their 
revenue from the transportation of forest products, in which 
their land grant lands are very rich. Your receivers propose 
to administer the lands so as to compel, as far as possible, the 
transportation of the forest products and output thereof over 
the Wisconsin Central and to encourage their manufacture 10 
order that the lands may be cleared and thrown open to 
actual settlers. 

Physical Condition.—The physical condition of the prop- 
erty when it came into the possession of your receivers Was 
not good. Many bridges required immediate renewal; the 
equipment was in bad condition. Several hundreds of freight 
cars and a large part of the passenger equipment ae im- 
mediate repair to fit them for ordinary pusiness. Very large 
renewals of steel rail were also imperatively required. 

Receivers’ Certificates.—A floating debt of nearly $1,000,000 
secured by pledge of valuable collateral was outstanding at 





827 
746, 751 








the time of the appointment of your receivers, and unavoid- 
able repairs required the receivers to incur a further indebted- 
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ness of $878,101. This indebtedness, aggregating $1,878,101, Pa agps. 1894. 1893. 
jac 2 5 3 2a] In ri * 4 t penses— 
led to the iss ue of $2,000,000 6 per ¢ ent receivers certifi ‘ates | Transportation expenses...... ... 2,693,140 2.510.016 2 eottar 
N b 496, unl l P boeueaee 
matuiing November 15, 139 , unless earlier retired under Or- | Maintenance of track - —........ 692,051 536,177 281,015 
der of the Court. These certificates enab!ed the redemption of the | Mointenance of cars, vehicles aud 
securities pledged under the floating debt, the pay ment of the | ROFEO equipment. ee 743,169 538,927 349,169 
floating indebtedness, and also the making during the current | Saas anemes — ome sees 1 santas Seattas Seance 
year (1899) certain nece-sary improvements upon the trust le LA =, adie tieicmead, * <jaee Te’ lei ae ie 
estute. The proceeds were expended for the benefit of the Total .... 000. ceeeseeeeeseeeee ee 5,633,163 4,807,082 4,550,733 
Wisconsin Centrai Co npany and Wisconsin Central Railroad Net earnings.......--..2--0. eee 2,113,008 2,016,796 2,141,814 
ompany in the proportion of ninety (90) per cent upon the | Per cent operations to earnings... 72°72 7044 67°99 
compaD} I 2 p po: 
property of the former and ten (10) p-r cent upon that of the INCOME ACCOUNT. 
latter company. : 1895. 1894. 1893. 
Statistics. Comparative results are shown as follows: § $ $ 
Sept.26,1893,/0 Year ended - Nn seeeecenwess cae -----+ 2,113,008 2,016,796 2,141,844 
«€ « = 7" eaduct— 
sith SETAE S17 G2B0E058” — GB.0o4 270 | Coupon interest..................06 409,750 370,959 251,088 
TepUnGOT ........ccc.cocee 700A79 '959/420 1,725.98 | Miscellaneous interest a 62,040 105,200 
cellaneoUs ..-.-.-.-.-.. 138,15 225,17 "363,321 : 925 11,897 11,989 
Miscellaneous ...-......--.. 138,151 225,170 363,321 -- 1,102,528 1,193,375 1,329,650 
i ES al a $3,049,946 $4,090,543 $7,140,489 325,288 280,167 321,502 
: 42/24: 2, 29,6 ET. 
Ree ee ohn Se. | | aoeeeeee, | cee 1,519,488 1,918,438 2,019,429 
TOR. c6-4ncasi seenee eens 1,007,704 $1,303,115 $2,310,819 263,520 98,358 122,415 
Other income.....-------+-- 4,226 6,491 7 y717 BALANCE SHEET SEPTEMBER 30. 
Total net.. ........ e000. $1,011,930 $1,309,606 $2,321,536 yn sera = 2096. 
arge 52,1 ‘ 2,66 , ate . . 
Charges..--+---++++ scecerene 1,152,198 1,547,386 699,428 | Road, equipment and real estate..22,925,257 22,882,430 22,487,529 
Deticit --.-+-+0 wesesesees $140,264 = #8287,628 = $377,892 | Materials and supplies. cc... 3GL279 363008 472808 
a cage a ne 3 aterials f Ds tenausionate 51,27 365, 72,60 
Sig ag ——— —— | Notes and accounts receivable ... 523,614 185,915 255,823 
“Company ” deficit........ $182,497 $346,859 $529,356 | Miscellaneous items............-... 566.15: 397.125 315.2 
“Railroad” surplus........ 432.233 109,230 aa eaepcauapan caret capeimae te ee 
Deficit as above........ $140,264 $237,629 $377,893 | Liubilities eonenegi 25,563,459 25,579,850 24,569,871 
Fixed Charges.—The fixed charges ($1,547.234) for the year | Commonstock........----.------+-- 9,085,000 9,035,000 9,085,060 
ending June 30, 1895, include : Taxes, $156,923 ; rental Chicago | jronaed debt and notes... 2.. 7994000 9/173,000 77909;700 
& Northern Pacific, $144,000 ; rental Chicago Central, $12,- | Current liabilities.....-.-.......... 328,473 492,783 770,444 
573; rental Northern Pacific, $18,671 ; rental Great Northern, foes — int. and rtl, not due.. ene by 4 eoree? 
$44,700; rental Minn, Transfer Ry., $4,494; rental Chicago | pr qiemae veo c 2 oo certenecececee AAR ZD eyo tpg 
n es pres O SEPPIUS. ...ccccccece 0,053 29,3 ‘ 
Wisconsin & Minnesota, $249,777; do. Milwaukee & Lake a eee z nae east oe mented 
Winnebago, $176,108; do. Chicago Milwaukee & St. Paul, TN id ta tacesdanka> doussooame 25,568,459 25,579,850 24,569,871 


$68,962; do. Pack. & Mont., $5,040; rental, car and engines, 
$251,283; interest and d'sccunt on receivers’ certificates, $145,- 
115; interest on old first mortgage bonds underlying Wiscon- 
sin Central issues, $128,700; interest on Wisconsin Central first 
series bonds, $38,050; interest and exchange, $2,839; total, 
$1,547,284. The charges of course do not include interest on 
the Wisconsin Central Company’s first mortgage 5s of 1887 
($11,265,000 outstanding), which are in default. The interest 
on the joint improvement bonds is noc mentioned in the re- 
port, but it is understood to have been paid (as it was paid) 
entirely, or in large part, out of the $251,283 paid for rental of 
cars and engines, the bonds having as part security a large 
amount of stock of the Central Car Company, to which much 
of this rental was paid—V, 61, p. 926. 
West End Street Railway. 
(Report for year ending September 30, 1895.) 

President Samuel Little in the eighth annual report says in 
part : 

General Results,—The increase in the gross earnings have 
been satisfactory. The Convention of the Christian Eudeavor 
Society and the Conclave of the Kuights Templars have 
added somewhat to this result. The power houses of the 
company have been used to their utmost capacity and large 
additions were required. 

Additions and Improvements,—Six new car houses have 
been constructed or are in process of construction having an 
aggregate capacity of 455 cars. 

The Act compelling the placing of electric wires under 
ground in a certain defined district of the city aff-cted this 
company to the extent of requiring all of its wires to be 
buried in the district named, except the trolley wires. The 
work already completed exceeds the requirements for the 
first two years; 2°24 miles of conduits containing 41°07 miles 
of duct have been constructed, in which have been placed 
23°31 miles of feeder cables and 13°93 miles of return feeders. 
The cost of the conduits has been treated as an item of 
expense, 

Electric heater equipments for the balance of the entire 
box-car equipment will be in operation the coming winter. 

There has been a total new constructiou with girder track 
4°68 miles; with tram track 3°61 miles. Since the last an- 
nual report six lines have been changed from horse to 
electric power, and on the 80th of September 96 per cent of 
the mileage, namely, 1,865,000 miles per month, was run by 
the electric system, In November, 1895, there will only be 
left as horse car lines a portion of Atlantic Avenue, the Back 
Bay lines, so called, and Western Avenue from Brighton to 
Central Square, Cambridge. 

Cost of Repairs.—Large expenditures have been necessary 
for renewals and repairs of track and special work, Every 
year will bring an additional burden for such renewals and 
repairs. The immense traffic of our cars, with the heavy 
teaming and other wear to which it is subjected, makes the 
life of the best constructed track in many parts of the city of 
comparatively short duration. 

Statistics —Results for three years have been compiled 
for the CHRONICLE as follows: 

EARNINGS AND SXPawens. 


95. 1894. 1893. 
Miles of track operated Sept. 30.. 275 K 7 
Earnings from passengers..... -«- 7,624,277 6,734,311 6,616,607 
Earnings from other sources...... 121,894 89,567 75,970 





Totalearnings........0.----.--- 7,746,171 6,823,878 6,692,577 





~V.61, p. 518. , 
——— 


GENERAL INVESTMENT NEWS. 


Reorganization Plans, Etc.—The following 1s an index to 
allstatements relating to defaults, foreclosure sales, reorgani- 
zation plans, reorganization committees, payment of coupons, 
and receiverships, of the principal companies, that have 
been published in the CHRONICLE since the last editions of 
the INVESTORS’ and the STRKET RAILWAY SUPPLEMENTS were 
issued, all earlier facts of this nature being set forth therein, 
It does not, however, include matter in to-day’s CHRONICLE. 

The following abbreviations are used: Plan for reorganiza- 
tion or readjustment plan; coup. for coupon payments; def. 
for default: Com. for committee. 








RAILROADS. | RAILROADS—(Con.) 
Volume 61— Page. Volume 61— Page 

Atch. Top. & 8. Fe......... sale 749, 793 ; Kentucky & Ind. Bridge...... Com. 794 

do oO reorg. 749, 820 | Little Rock & Memphis... ....sale. 925 
Atch. Sys.—At. & Pac.....sale 870, 924 | Louisv. St. L. & Texas........ reorg. 704 
Birm. Sheff.& Tenn. ipiver...eete, 829 | Macon & Birmingham........... sale 
Cape Fear & Yad. Val.........- sale 749 | Mobile & Girard _..... .... . sale 793 

do do reorg. 749, #70 sonagomery & Eufaula......... sale 793 

do do lan 830 | Montgom. Tusc. & Memphis. forecl. 830 
Car. Cumb. Gap & Chic. . ......scle 793 | N. Y. Lake Erie & W...... sale, 831, 871 
Cent. of Ga. Ry.—Sav. & Atl....sale 830 reorg. 926 


do do le 
Col....+ see-.reorg. 793 ' N. Y. Penn. & Ohio............reorg. 872 
0 











Chatt. Rome & Co 
Chattanooga Southern. ....... plan 830 oO ) receiver 925 
Chicago GAS ........++-+++ reorg. 793, Northern Pacific........ - _...coup. 750 
Chicago & Northern Pac...... reorg. 924 do recvrs, 750, 794, 831, 872 
Chicago Peoria & St. L..forecl. 793, 870 | Ohio Southern........0..ee+00+ reorg. 926 
Chicago Wisconsin & Minn. (Wis. Oregon Impr.Co. _.......... Com. 872 
_| Sy Freer eee coees coup. 924) Ure. 8. L. & U. N.coup. 750, 795, 872, 926 
Cinn. & Green River -..-8ale 870 oO do forect. 831 
Cleveland Canton & South...reorg. 793 Cregeen 3 & Nav.....sale 795, 831, 872 
Col. & Hock. Coal & Iron..... reorg. 830 | Paducah Tenn. & Alabama....sale 750 
Columb. Sand. & Hocking.sale 749, 830 | Peoria Decatur & Evans...... reorg. 881 
do oO reorg. 924 | Phila. & Reading.. ....plan 785, 926 
Denison & Northern.......... recur. 871 , Port Royal & W. Carolina.....sale. 926 
Distilling & Cattle Feeding. -reorg. 792 | St. Joseph & Gr. Island.......forecl. 831 
Green Bay Winona & St. P....plan 749 | Seattle L. Shore & Eastern...reorg. 795 
oO do sale. 925 | Toledo St. L. & Kan. City.....r » 795 
Hudson Tunnel.......... «.+.--plan, 925 | Union Pacific. ........... coup. 751, 795 
Internat’! Pack. & Prov......reorg. 794 do ) reorg. 832, 872 
Jacksonville L. & St. L .......reorg. 750 | Wash. & Chesap. Beach..., ... sale 796 
Louisv. Southeastern....... forecl. 750 ; Wisconsin Central........ see COUP. TU5 
Jacksonv. T. Bases aseed eorg. 871 | do do reorg. 926 

Jarvis-Conklin Morte. Co...... sale, 871 


Akron Street Ry.—Change of Control.—An Eastern syn- 
dicate headed by General Samuel Thomas of New York, it is 
understood, has practically consummated the purchase of the 
street railroad properties in Akron, O., including twenty-five 
miles of electric lines. The contract is reported to be for 
$1,200,000.—V. 60, p. 82. 

Ann Arbor RR.—Listing.—On the New York Stock Ex- 
change have been listed $7,000,000 first mortgage 4 per cent 
100-year gold bonds of 1995 and $4,000,000 5 per cent non- 
cumulative preferred stock. The committee will list $3,250,- 
000 common stock when issued. 

The application of Vice-President Geo. W. Quintard gives 
at length the details of the reorganization, the requirements 
and the resources to meet the same. The gross earnings for 
the year endingAugust 31, 1895, were $1,112,286, and the net, 
not deducting $221,696 expended for betterments (which is 
not properly a charge to expenses) were $336,755, In view 
of the requirements of the company and its resources, the 
payment of interest on the bonds will not commence until 
April 1, 1897.—V. 61, p. 792. 

Atchison System—St. Louis & San Francisco Ry.—Cow- 
pon Payment.—On and after December 1 the receivers will 
pay at their office, 120 Broadway, New York, coupons No. 27, 
due July 1, 1895, from St. Louis & San Francisco general 
mortgage 5 per cent and 6 per cent bonds.-—V. 61, p, 829. 
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A’chison Top oka & Santa Fe.—New Ojficers.—At the elec- 


Ciacinunati Portsmonth & Virginia RR.—New Mortgage, 


tion on Monday Mr E P Ripley, now Chied Vice-Presilent of | This company has filed a mortgage for $500,090, the pro. 


the Sct. Paul road, was chosen President of the new 
Atchison Riilroad; Me. D. B Robinson was elected Vice- 
President, and Mr. Paul Morron.a direc:or of the Colorad> 
Fuel & Iron Company, Third Vice President, Mr. Morton, 
who made his reputation as a railroad manager in txe famous 
Burlington strike several years ago, is a son of Secretary 
Morton, of the United States Department of Agriculture.—V. 
61, p. 924. 

Brooklyn Traction,—Nassaa Electric RR.—Proposed Lease. 
—The arrangement between the Brooklyn Traction and the 
Nassau Elec ric provides for an issue of $4,500,000 stock to be 
exchanged for the present $9,000,000 stock of the Brooklyn 
Traction Co. The old preferred stock will be exchanged for 
the new, share for share, and the old common will be given 25 
shares of the new for 100 shares of the old, the latter ex- 
change being conditional on the payment of two per cent as- 
sessment, or the purchase at par to the extent of 714 per cent 
of holdings of the Brooklyn Bath & West End bonds, which 
are guaranteed by the Atlantic Ave. road. This assessment 
is for the purpose of clearing up the floating debt. The reve- 
nue from the lease, it is expected, will be sufficient to pay 4 
per cent per annum on the new stock, except for the first 
year, in which 3 per cent, it is intended, shall be paid on the 
stock exchanged for the old preferred and 2 per cent on that 
exchanged for the old common. 

The above is the plan contemplated, but matters have not 
sufficiently progressed to say that it may not be somewhat 
modified.—V. 61, pp. 829, 925. 


Called Bonds.—The following bonds have been called for 
payment. 

NORTHERN Paciric.—Three-hundred and thirty-three gen- 
eral Ist mort. 6 p, c, gold bonds have been called for redemp- 
tion Jan. 1. The numbers of bonds drawn and other data 
fre given io the advertisament published in the CHRONICLE of 
Nov, 23.—V. 61, p. 925. 


Cape Fear & Yadkin Valley Ry.—Reorganization No- 
tice.—Notice is given by the Blackford committee that under 
the provisions of the bondholJers’ agreement a meeting of the 
holders of certiticates for the bonds will be held in Baitimgre 
on Monday, Dec. 23, 1895, at the room3 of the committee, 10 
South Street, at 2 P, M., to consider the plan of reorganiza- 
tion.—V. 61, p. 870. 


Central of Georgia Ry,— Mobile & Girard RR. Foreclosure 
Sale—The Mobile & Girard was purchased on Monday at fore- 
closure sale for $1,000,000 by Julian T. Davies, counsel for the 
Central Trust. It will nov be merged absolutely in the Cen- 
tral of Gecrgia Ry. 

Sale of Bonds.—The unsubscribed portion of the $16,500,000 
bonds recently offered for public subscription was taken by 
Harvey Fisk & Sons for institutions here and abroad ; $1,000,- 
000 of the bonds go abroad on this Saturday’s steamers, 

Statement for Old Company.—The following has been 
issued by the receivers of the old Central RR. & Banking Co.: 

SAVANNAH, Ga., Noy. 11, 1895. 
To the New York Guaranty & Indemuiiy Company and the Mercan- 
tile [rust Company, New York: 

GENTLEMEN—Replying to your request for a brief summary of the 
result of operations of the Georgia Central properties for the fiscal 

ear ending June 30, 1895, we append the following: 

urplus earnings from operations of Central Railroad sys- 

Wi ancccccedecsccqscesnensade- <acccecessecesccestveseqces second geeTe 
Income from Banking Department ...............--.0s-ee0e 6,142 
Surplus earnings from steamships and terminal properties 258,947 
Surplus earnings from operations Savanoah & Western 





GIGI « cascceqannccocsccneceseseucsecess coscosceoceceses e-cee 324,900 
Income from other sources.............--.«« Movssccesce s-eeeee 134,700 
$2,252,263 

Wiccevccsscccissoccons weens cocccncaancecocecccoscccccccscose 135,945 
Total surplus earnings........ ehvaiahidiiinnenann eo -sscee sesene $2,122,318 


The above given surplus includes the amouat expended for im- 
provements and betterments such as new equipment and a large 
amount of rails and fastenin s. The conditons of the property re- 
quiring it, advantage was taken of the exceptionally low price of rails 
and other material to make betterments during the year, amounting 
to 5, Ordinary maintenance, however, requires a certain ex- 
penditure for steel rails and fastenings each year, which we estimate 
should not exceed an average of $200, per anuum. Very truly 
yours. H. M. COMER, 

R. SOMERS HAYES, 
Receivers. 

Bonds Sold—The entire issue of $16,5000,000 Central of 
Georgia Railway 5 per cent fifty- year consolidated bonds, it is 
stated, has been sold, _ A syndicate of institutions and bank- 
ers in New York and in London on Wednesday took all the 
unsold balance. 

Montgomery & Eufaula,—The sale of this road. which was 
to have taken place fuesday, did not come off. Whenever it 
> —, it will become part of the Central system.—V. 61, p. 

0, ° 


Central Ry. of Peoria (Ill.).—Bonds Called.—Under the 
Esonvec of the trust deed the /irst mortgage bonds for 
200,000 have been called for payment at 105 and interest, at 
the Commercial National Bank of Peoria, interest ceasing 
Dec. 22.—V. 61, p. 793. 


Chicago City Ry.—New Stock.—The stockholders at the an- 
nual meeting in Jannary, it is understood, will be asked to 
authorize $2,000,000 new stock to pay for 35 or 40 miles of 
extensions. As already announced, the project of issuing 
stock to retire the bonds has been abandoned, V., 61, p. 830. 








ceeds to be used, it is said, for improvement of the road and 
equipment. The bonds will be 3)-year 53. This road wags 
formerly the Ohio & North western.—V. 61, p. 702. 
Cleveland & Mahoning Valley RR —Listing.—On the New 
York Stock Exchange have been listed $981,000 additional 5 
per cent gold bonds of 1938, making the amount lis ed 32,481,. 
000. Of these additional bonds $581,000 were issued to retire 
prior mortgage bonds and $400,000 for construction of double 
track and terminal and shop builaiags. —V. 57, p. 179. 
Columbia & Maryland Ry. (Electric) —Mortgage Filed, 
This company, which is c»nstruc ing an electric railway be. 
tween Bal'imore and Washington, has filed a mortgage to 
the Central Trust Comnanv of New York, as trustee, to 
cover the issue of $6,000,000 fifty-year 5 per cent 
bonds from June 1, 1895, principal anil interest 
payable in gold. The Marylani & Columbia Rail. 
way Company was incorporated March 15, 1892, with an au- 
thorized capital stock of $1,000.09). Its mortgage now re- 
corded recites the ownership of 10,625 shares of stock of the 
Eckirgton & Soldiers’ Home Ry, Co. and 5,033 shares of stock 
of the Belt RR. Company, both of Washington, 200 shares of 
stock and $430,000 in bonds (the entire issue) of the Maryland 
& Wastington Railwsy Company, 7,253 shares of stock 
of the Baltimere & Washington Turnpike & Tramway 
Company, 19,200 shares of stock and $560,000 in 
bends of the Edmondson Avenue, Catonsville & Ellicott City 
Electric Railway Company. All these stocks and bonds are 
pledged, together with all of the mortgagor's right, title and 
interest of every descrip ion in the lines named, real estate, 
plant and equipment, &c., to secure the bonds. Of the $6,- 
000,000 authorized, $5,500,000 worth are to be delivered tothe 
mortgagor and $500,000 are to be reserved by the trustee, to 
be used only in betterments of roadway, rolling stock, plant, 
extensions, &c., which may be required.—V, 61, p. 239, 


Columbus Hocking Valley & Toledo RR.—Decision in 
Belden Suit.—At Albany on Cuesday the Court of Appeals 
decided in favor of the defendants ia the Baldea suit against 
Stevenson Burke and as ociates for the recovery of the pro- 
ceeds of sale of $8,000,000 consolidated bonds which it was 
alleged they, as former officers of the compiny, had devoted 
to uses not permitte t by the mortgage. This decision reverses 
the decision of the General Term and upholds the decision of 
Justice Ingraham in the Supreme Court, Special [erm. Judge 
Ingraham held that inasmuch as the banking house which 
originally purchased the bonds knew and approved of the 
application made of the proceeds of sale, no subsequent pur- 
chases had grounds for action.—V. 60, p. 711. 

Consolidated Street Ry. (Portland, Oregon. ) —Foreclosure 
Decree.—A decree of foreclosure under the consolidated mort- 
gage has been obtained in the United States Circuit Court at 
Portland, Oregon, by the Mercantile Trust Company, the 
mortgage trustee,—V. 59, p. 1141. 

Dalath & [ron Range RR.—Listing.—O1 the New York 
Stock Exchange have been listed $574,000 additional first 
mortgage 5 per cent bonds, making the amount listed 36,332,- 
000. 


- The statement of earnings and charges was given amongst 
the net earnings in last week’s CHRONICLE. 


Fort Wayne (Ind.) Electric oe Wayne Consoli- 
dated Electric Ry.—Reorganization.—J. J. Shippard of 
Cleveland, a bondholder of the Fort Wayne Electric Railway,,. 
who was reported to have purchased the road, denies the pur- 
chase, but says: “The capital stock of the company is to be 
increased to $2,000,000 or $500,000 more than the original 
amount subscribed. There is to be a reorganization of the 
company, but the present stockholders will retain their shares, 
The road will be known as the Fort Wayne Consolidated Elec- 
tric Railway Company. The greater part of the stock will re- 
main in the hands of the Fort Wayne people and there will be 
no change in the directory, except that Mr. R. T. McDonald 
will be one of the new board.”— Electricity. 

Illinois Central RR.—New Stock Authorized.—At Chi- 
cago, November 26, the stockholders, as was expected, 
voted to increase the capital stock of the oor- 

ration by $10,000,000, payment to be made ir 
instalments, as stated inthe INVESTORS’ SUPPLEMENT. To 
such as shall, on or before Dec. 31, 1895, have paid their sub- 
scriptions in full will be issued certificates therefor entitling 
the holder to receive the dividend to be paid in March 1896. 

This increase of capital will, with the funds now in hand, 
enable the company to exercise Jan. 1, 1896, its option to re- 
tire, or redeem in casb, the 2-10 4 per cent gold bonds of 1904, 
and to liquidate the other obligations above incurred in the 
purchase of the Chesapeake Ohio & Southwestern, thus re- 
leasing the stocks, bonds, obligations, securities, real estate, 
interests in real estate, and items of indebtedness of the Chesa- 
peake Ohio & Southwestern and affiliated corporations, which 
were pledged as collateral security for said 2-10 4 per cent 
bonds. Also out of the $10,000,000, it is said, $1,500,000 will be: 
used in improvements, principally of the suburban service, 
and $500,000 for new cars.—V. 61, p. 749. 

International Packing and Provision—Reorgantzation 
Plan—The reorganization plan for the Consolidated Packing 
Companies was given in the CaroNticce for Nov. 2, page 794, 
The plan now issued for the International Packing & 
Provision Company provides for the conversion of that 
company’s stock into stock of an Illinois company and 
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for the payment of assessments to provide working 
capital, for which debentures ranking equally with 
those mentioned in the Co .solidated Compiny’s p'an are to 
be issued. Each holder of four shares of old common stock 
(par value £10) or of two and a quarter shares of old pre- 
ferred (par value £10) will therefore receivs new securities 
as shown below, the assessment being at the rate of $10 for 
each preference share and $1.50 for each common share de- 
sited: 
- - —And receive. ~— —— ~ 
Pay assm'l 8 p.c. pf.stk. New com stk New deb. 
$s vO Keak die $1L0V 00 {#6 Ov 
$100 00 veiscces $RER BO 





Holders of 
Comm >n shares, £ t, 
Pief shares, £22 10s. 

} For assessm +nt. 

The reorganized company, it is understood, will have the 
following capitalizati »n: Stock (part preferred), $?,500,000; 
debentures, (see V. 61, p. 794), $2.500,000. The present Inter- 
national Packing Co, has outstanding £540,660 preference and 
£385,740 common stock, which follow $2,206,000 bonds of the 
Consolidated Packing Companies. 

The circular contains the fo'lowing statement; 

“Unless an effort is made pro nptly by the stockholders to secure the 
ben fits accruing under the b»odholders’ p!an, ani thereby place the 
business of thes [illinois com»any 02 a sound basis, the stockholders’ 
joterests i: the Enlish company will be wiped out ia part, if not alto- 
gether. At the same time thsreis every indication that if the stock- 
holders adopt a plan such as is here submitte | and thereby secare the 
co-operation offeréd by the bondholiers’ plan, a successful future of 
the Iihnois company may be confidsatiy anticiy sted and your iater- 
eats be couserved and pass through their present crit cal situation 
without being serioisly impaired.” 

The reorganiz ition committee consists of Messrs. Joy Mor- 
ton, Clarence Buckinghan, Charles H. Wacker, George R. 
T. Ward, William J. Watsoo, E. G. Foreman and Josiah 
Stiles. ZThe Anerican Trust & Saviogs Bink is nam:d as 
the trustee under the reorganization. ) : 
the Consolidated Packing Co.’s bonds, it is siid, have been 
deposited under the plan for that company heretofore an- 
nounced,—V. 61, p. 74. 


iu 
$22 5) 


Kings County Elevated RR. (Brooklyn).—Qutrterly — | 


Earnings for the quarter ending September 30 have been re- 
ported as follows: 


3 mo ths Gross Net Other Interest, Balance, 
end. Sepl.30. earnings. earniugs income. taxes, ete. deficit. 
1695... ......$17 2,149 #5 1,206 $3,262 $90,891 $36,422 

casaanes 148,739 36,006 caeeua 91,837 55,831 


1894 
—V. 61, D. 323. 

Marietta & North Georzia RR.—Foreclosure Sale—This 
road was sold in foreclosure Saturday, November 23, an 1 was 
purchased for $956,500 by tie Car Trust Investment Com- 
pany. of New York, as trustee for a purchasing syndicate | 

eaded by Mes-rs. H. A. V. Post, Henry K. McHurg, New- | 
man Erb and Thomas Carmichael. The Southern Railway 
Company, the Knoxville Cumberland Gap & Louisville Rail- | 
road interests and a minority bondholders’ combination were | 
competitors and unsuccessful bidders at the sale. The pur- 
chasing syndicate propose to turn over the property to the | 
bondholders on their acceptance of the following plan. 

Modified Pl in of Reorganization.—The committee, consist- 
ing of H. A. V. Post, Cnairman, Newman Erb, Henry K. 
McHarg and Thomas Carmichael, has issu~d a modified plan, 
which provides for the treatment of the following securities; | 
First mortgage bonds, $369,000; consols, $3,%21,000; de 
tached coupons allowed to participate in decree, $183,000 ; 
common s‘ock, about $3,000,000, 

New Securities—The new securities are to be: 
First mortgage 5 per cent bonds, redeemable at 105 and in- 

terest at any mterest period within five years............... $750,000 

Additionai bonds for exteusion to Atlanta and for actual 
cost of terwinals acquired in Atlauta and Kaoxville author- 


ized tu be issued yadGie Palguhiin, 2 saiametainie: <aakth vc alin 500,000 
Second mv tgage 5 per cent bonds to be issued for assessment 
ne et a OP 450,0 0 


Firs! preferred s'ock to exchange for existing first mortgage 

bouds and coupons on Georgia division ..... ....... «++. 690,000 
Second preferred stock to exchange for consolidated bonds and 

coupous Reccas ccecsces coon 
Common siock, one share tu be given for e: hare 

Se CUBE nae channd qnbutendennthsenssenscenessaneenen Savocas --1,500,000 

The committe reserve; the right, if the same shall be re- 
quested by a majority in amount of th: holders of theoriginal 
first mortgage bonds of tue Marietta & North Georgia RR., to 
Issue in lieu of and for the agzregate arnount of the second 
mortgage bonds and preferred stocks proposed to be issued a 
series of general mortgage bonds as follows: 

Serves “4” for the amount of the proposed second mort zage issue, to 
be preferred as to principal and interest, over series *B” and *C.”’ 

Series “2B” for the amount of the first preferred stock, to bear inter 
est at the rate of 5 per ceut per aunuio, or so much thereof as shall b 
earned. and non-cumulative. 

Series “CU” for the amount of the proposed second preferred stock, to 
be subject to both series “A” a dB” in paywent of principal and 
interest, which latter shall be at the rate of 5 per ¢-nt,or so much 
thereot as shali be earned and nou-cumualative, 

, rhe registered holders of all the bonds to have one vote for each 
$100 of bonds. 

Exc Ainge of Securities —Holders of olds curiti 8 will pay 














assessments and receive new securities as fullow:: 
Pay pintictininians And will receive- — — 
Ho'ders of assesinent 2d M. Ast pf. stk. 2d pf. Com. Stock 
Ist M. $! G00 bds.. $100 tslvO —- $1,000 bees seca 
Do. accrued int-. oats 300 ne ae 
Con. M. $1,000 bnd $100 {$00 -.. $1,006 ’ 
sade $500 


3.,0u0(Losh.) $20 as $20 
assessment. The assessments will be payable on all bonds hilf 
re and half on Feb. 15 following. On common stock one-half Dec. 
15 and valance Feb. 1. 
The assessments will azgregate about $500,000, and pro 
ceeds of the $750,000 new first mortgage bonds about $675,- 


7 


000—a total o §$1,'75,000, out of which the com nittee will | 





About $1,800,000 of | 


pay for the property at the foreclosure sale, leaving a balance 
for improvements. 
| The extension of the road to Atlanta and the acquisition of 
terminals at that place, as well as at Knoxville, are consid- 
ered necessary to place the property in condition to reap 
the full advantage of its -local business and obtain a 
' reasonable portion of the through business, which it can then 
handle advantageously. Tnese improvements have been pro- 
viled for under the plan. It is proposed to uaderwrite the 
plan, and that the underwri ers shall have an opportunity of 
designating the committee who will have charge of its execu- 
tion. They are also authorized in their discretion to create a 
voting trust through a board of trustees, until at least three 
years’ interest shall have been paid out of earnings on the 
new first mortgage bonds, but not to exceed five years. 


Prospects.—The Committee, in regard to the plan, says: 

The conditions prevailing during 1893 and L891 made it impractica- 
ble for your Committee to carry our the plan of reorganization contem- 
plated bythe trust agreement under which your sec irities wre depos 
ited withthe Atlantic Trust Company. The aggregate amount of Ke- 


| ceiver’s certificates issued, claitns adjudged to be prior to the mortgages 


debt, and tne current liabilities of the Keceiver, including expenses of 
the foreclosure, will aggregate upwards of #90,00 », The operations of 


| the road have been disappuinting, but itis believed thit with the in- 


creased equipment and the improvements contemp!ated by the m >di- 
tied plan the expenses of operation may be much reduced, and that, 
with new management, with the improved industrial conditioas now 
prevailing, the revenues of the Com pany will be largely increased. It 


| will, however, be imprudent to put any fixed charge upon this prop 


erty re. the amounts contemplatedio the modified plan.—V. 61, 
p. 662. 

M-tcop litan Traction i—Zighth Aveaue RR. -To» Eighth 
Avenue Ra. scockh olders vote Dec. 27 va th: prop died lease 
to the M-tropolitan S:reet Ry. Co, Tne lease, it is uader- 
stood, will be for 9) years at aa annaal ren:al of $215,00) in 
goll, equal to 6 p2r cent annually on the outstaidiag scrip, 
and abpit 15 per c-nt annually oa the $1,90),900 of capital 


| stock. —V. 61, p. 871, 925. 


Midland Terminal Ry.—New oad —Th; ex‘ension of this 
road to Cripple Creek will be completed oy Caristmas, Tae line 
runs from D.vide, a point on the Colorado Midland railroad, 
27 miles west of Colorado Springs, to Cripple Creek, a total 
distance of abou’ 39 miles. In view of the great activity in 
mining interests at Cripple Creek the completion of the Midiand 


| Terminal is considered of mich importance, a3 it will shor.en 
| the rail distance t» Dsnver some 70 miles. 


Missonri Kansas & Texis Ry.—Jistinyg.—O1 the New 
York Stock Exchange hive been listed $658,000 additional 
first mortgage exteasion 5 percent fifty-year gold bonds of 
1944, making the amount listed $998,000.—V. 61, p 791. 

The proceeds of these bonds were spent to piv for exton- 
sions now complet:d as follows: St. Loiis & Kansas City 
Railway from Green Rilge to H oldea, 32-9 miles, and 3 ,uth- 
western Mineral Riilway, one-half mile. 

Newbarg Datchass & Connecticat RR.—Qutrterly.—E wn- 
ings for the quarter ending September 30 are as follows: 


3 months Gross Net Interest, Balance, 

| end. Sept, 39— earnings. earnings. taxes, etc, surplus 
DE. cdcakassneusda-cocud Sauer ee Bi,3t7 $i, 349 168 
See 8,121 4,338 3,733 


—V. 61, p. 468. 

New England RR.—Coupons on first moctgxg2.--\ des- 
patch to the Evening Post from New Haven says that it is 
officially announced thit boh the overdu> coupois of last 
July and the coupons falling due next January o1 the 
$10,000,000 first mortgage 6 and 7 per cent bonds will be paid 
at the Boston Safe Deposit & Trust Compaay next Monday, 
the interest for next January being thus aaticipa:-d, 1s the 
company has the moneyia hand. Che report that tne com- 
pany will let these bonds rua to matucity ia 1905 is als» con- 
firmed. It has been well kno va in tiian ‘ial circles for some 
time that the first mortgage bonds woald not be disturbed, 
and the payment of the overdu> interes’ haz b2en ex »ected at 
any time. The anticipation of the January iaterest does not 
appear probable, in the absence of further ex planation, 
V. Gi, B. Pr. 

New England RR.—New York & New Eagland R&.— 
Eurnings.—On Sept. 1, 1895, the property of the old com> iny 
was turned ovec to tue Now Eaziand RR., which reports 
earnings as follows for the moath of S:vcember. To con- 
plete the quarter we also give tae resulis for July and Auzust, 
1895, undosr the receivers. 





Gross Nel Olher Interest, 
1895— emnings. earnings. inevine, tars, e'c, Ba' ance. 
September...... $544,575 $110,673 $2,170 *pl131,113 del #3 ',275 


July & Angust. 1,996,595 347,L12 279,441 Bur.107,671 


_..€1,641,170 $527,785 $2,170 $160,559 sur.839,396 


Total.... 
Nore.—These charczes iaclule interest on first mortgige boads and 
Bosto : Terminal lst mortgiye bondsof N.Y & VN. E RR&., as well as 
thres mooths interest on $5,900 ,029 Gonsolida ed mo:tzage bonds of 
the New Eugiand RR. 

GENERAL BALANCE SHEET SEPTEMBER 30, 1895. 
Liabilities, 





Assels, 
Road and eqripm -nt.$25,900,000 | Common Stock ....... $20,090,000 
Supplies on hand .... 372,853 | Preferred stock. ..... 5,000,090 
Due by agents account {faterest and reatats 
Gl WING hiner cna ices 260,627 dueand overdus . 27,816 
Due by others account Interest and restals 
ORG ES: « ciccne! Sos 47,125; accrued, not due ... 124,615 
Due by cos. & indiv'ls. 42,433] Dus for waces and 
Cashon hand.... .... 226,91 GRROURE. uns was iens 15,335 
Profi and loss, def... 34,276 | Due receivers. .. ... 457,492 
Credit balances. 43,383 
poe ACCOUNTS. .0c.200 149,07 
' Satins emia cami 
Total... ..0..22 « eeee-€25,998,236 | Tota’..... .0. .---0--82 3,993,236 


—V. 61, p. 871. 







































OREN Oo oH NID a REA 


Behan ~ er einen divine ain 
































nae 


See ee 














968 


THE CHRONICLE. 


[Vou. LXI 





New York Lake Erie & Western R&,.—Quarterly.—The 
receivers report the earnings of this compny for the quarter 
ending Sept. 30 as follows : 

Gross Net Other Interest, Balance, 
earnings. earnings. Income. taxes, etc. deficit. 
$7,265,490 $2,219,340 $41,632 82,273,034 def.$12,062 

6,692,291 2,206,494 52,845 2,461,589 def.202,250 


3 months end- 
ing Sept. 30. 


) ee 
Results for the 12 months ending June 30, 1895, were given 
in CHBONICLE, V. 61, p. 420. 
On Sept 30, 1895, loans and bills payable were $3,061,459, 
against $3,201,476 on Dec. 31, 1894; interest on funded debt 


due, $4,570,242, against $3,319,269; acerwed, 1,188,492, against | 


$00,443; rental of leased lines, $909,719, against $1,071,795 on 
Dec. 31, 1894. Cash in hands of receivers Sept. 3), 1895, 
$624,018.—V, 61, p. 925. 

Oregon ‘mprovement—Coupon Payment.—Judge Hanford 
has authorized Receiver Smith to pay $122,610 interest on first 
mortgage boods of the compiny which coma; du? Des, 2 
He was directed to borrow $50,000, if necessary, to make up 
the amount, and was also authoriz°*d to expend $160,000 ia 
buying tide lands now occnpied by the company.—V. 61, 
p. 872. 

Oregon Short Line & Utah Northera Ry. —Coupon Payment. 
—In the U. S. Ciicuit Court, District of Wyoming, on the 23d 
inst, Judge Sanborn authorized and directed the receivers to 
pay the interest on the first mortgage bonds dus Feb. 1, 1895, 
with interest at 6 per cent from Feb, | to date of payment: 
also interest upon the Aug., 1894, coupon during the period 
it was in default. It is expected that the payment under 
this order will b2 made next week.—V. 61, p. 926. 

Philadelphia & Readiug.—The results of operations for 
October and the eleven months of the fiseal year—Dec. 1 to 
Octover 31— have been as follows : 

—— -Octlober.-——— —--Dec.1 to Oct, 31.--— 
1895. 1894, 1894-95. 1893-94. 
RAILROAD COMPANY— 


$ $ 
Gross receipts......... 2,274,261 2,001,792 19,282,883 
Operating expenses.... 1,000,777 1,067,983 10,676,915 


933,804 8,605,973 
30,509 512,306 
964,313 9,118,279 
88,952 914,519 
50,000 550,000 
20,857 99,821 
704,470 7,755,000 


864,079 


10,437,644 


7,974,042 
445,594 


8,419,636 


1,187,307 
550,000 
280, 02 

7,749,170 





1,213,484 
28,172 


1,241,656 


102,034 
50,00: 

§,422 

705,000 


363,506 


Operating profit. ... 
Net from other sources 





Total.... 
Deduct— 
Kquipment payments. . 
Terminal trackage..... 

Improvements, &c¢ 
Proport’n year’s ch’gs.. 





Detal ccceccce.cce 9,319,340 179 
Balance.. oa 
CoaL & Iron Co.— 
Gross receipts....... 
Operating expense 
Colliery improvements. 
Perman’t improvem’ts. 


” 9,767,17 
. £7.378,150 sr.100,234 def.201,061 df.1,347,543 


. 3,350,686 2,485,088 21,586,576 20,012,530 
3,251,096 2,466,400 21,713,998 19,394,705 
53,973 55,302 478,790 523,394 
5,086 8,448 47,730 45,457 
3,310,162 2,530,150 22,240,518 19,963,556 
sr.40,524 def.45,062 def. 653,942 sur. 48,974 
95,000 52,000 1,100,000 1,232,426 


Balance . 54,476 dt, 97,062 af.1,753,942df.1,183,452 


P. & R. ano C, & I. Co.— 
Balance of Railroad Co.st.378,150 sr.100,234 df.201,061 df.1,347,543 


Balance of C. & I. Co..df. 54,476 df.97,062 df.1,753,942 df.1,183,452 
sur.3,172 df.1,955,003 df.2,530,995 





Gross expenses. - 
Results from miving... 
Proport’n year’s ch’rges 





Balance both cos...sr.323,674 


Savannah Florida & Western RR.—Annual Meeting.—At | 


the annual meeting of the Savannah Florida & Western 
Railroad Company, in Savannah, Tuesday, directors were 
elected as follows: H. B. Plant, M. F. Plant, R. G. Erwin, 
M. K. Jesup, H. M. Flagler, B. F. Newcomer and J. H. 


Estill, 
Operating 

Year ’~ Expenses. 
1894-95..... eeeccceces cocoa eane $2,490,892 
1893-94....00.20..---se0ee:. 3,793,771 2,533,677 

This decrease ia the earnings, the officials say, is due entire- 
ly to last winter’s cold in Florida, which destroyed the orange 
crop and many other products, the transportation of which 
was looked to by the railroads as a source of revenue. The 
earnings along other lines and in the transportation of other 
products have held up well, however, and the loss has not been 
so severely felt as might otherwise have been the case.—V. 61, 
p. 661. 

Seattle Consolidated Street Railway.— Reorganization. — 
Notice is given that the plan of reorganization dated August 
1, 1895, is changed as follows, viz.: 

1, The date for deposit 1s made Dec. 1, 1895, 

2. The various cash subscriptions are divided into three in- 
stalments, viz.: One-quarter Dec. 1, 1835; one-quarter 
March 1, 1896, and the remaining half on June 1, 1896, said 
deferred payments to bear interest at 7 per cent per annum 
from Dec. 1, 1895. 

3. The committee has negotiated for the underwriting 
of the junior assessments, except those upon stockholders, 
and for the sale of $35,000 par of the new first mortgage 
bonds at 95 cents on the dollar—interest to be preferred for 
ten years—ino order to provide for the deficiency between the 
assessinents and the amount of receiver’s certificates and re- 
organization expenses. This negotiation is to be approved 
and $50,000 par of the new stock is to be delivered as 4 con- 
sideration for such underwriting.—V. 61, 612. 


Union Gas (Brooklyn).—Bonds Called.—Notice is given 
that the People’s Gas-Light,6 per cent debenture bonds 


Net 
earnings. 
$1,069,565 

1,265,094 


Gross 
earnings. 


$ 
18,411,686 | 


| dated April 1, 1889, will be redeemed Feb. 1, 1896; als» that 
| the Nassau Gas Light registered certiticates of indebtedness 
| will be paid Dec, 9, 1895. 


Union Pacitic Ry, —Deposits Under Plan.—The deposits of 
bonds urder the reorganization plan are said to be sufficient 
to practically assure the combination of the first mortgage 
bondholders, which forms the basis of the proposed reorgani- 

| zation. Advices from the several depositories at Frankfort 
Amsterdam, London, Boston ani New York report daily 
steady aud substantial deposits. [tis further announced that 
a number of prominent and large stockholders have signified 
their readiness to deposit their stock whenever desired by the 
committee. The Amsterdam administration, controlling the 
Du ch holdings of stock, have signified their willingness to as. 
sent to the plan. 

Cash in Receiver’s Hands,—The accumulation of cish in the 
receiver's hands awai‘ing the order of the Court for interest 
payments is said to aggregate some $6,000,000.—V. 61, p, 872. 

General Situation. —President 8. H. H. Clark is quoted as 
speaking as follows in regard to the general situation: 


The present business of the Union Pasiticis slight!'y bette* than ir 
was at the same time last year. I shoald say there woald be a still 
further improvement. Some benefit 's d+rived indirectly from the de- 
velopment of the Cripple reek gold field. Corn will basin to go for- 

| wardin December. Whilethe cropis large, tue murkes prics is low 
and farmers will be disposed to hold their corn for hizher fizares, 
| The prices for hogs and cattle will be affected relatively. by the price 
ofcorn. The price of corn will also have a bearing on tr unsp >rtation 
| rates. The showing of the Union Pacific for the calendar year 1896 
| ought to be ahead of 1894 and perhaps equal to 189%. Rates in our 
| territory are maintained aad the prospect is good for the'r continued 
| maintenance. 
| United States Goverameat.—Bonds Redemption.—The 
| Treasury Department gives notice that United States 6 per 
cent bonds of the face value of $3,680,000 issued under the 
acts of July 1, 1862, and July 2, 1864, in aid of the Ventral 
| Pacific, Kansas Pacific and Union Pacific railroads. com- 
monly known as ‘currency sixes,” b»-come du3 on Jan. 1, 
| 1896, and that interest will cease on that day. 


| 
Western Union Telegraph.—Decision Regarding Union 
| Pacific Lines.—The recent decision of the Supreme Court has 
| been issued in full, and is of interest ia its; bearing upon the 
right of railroad companies to give telegraph companies ex- 
clusive privileges over their routes, The decision in sub- 
stance says: 

Looking first at the agreement of October 1, 1866, between the Unior 
Pacific Railway Company, Eastern Division, and the Western Union 
Telegraph Company, it is evident that the effect, if not the object, of 

| the agreement was to give the telegraph company the absolute control 
of all telegraphic business on the line of the Union Pacific Railway 
Company, Eastern Division. The provision that the railway company 
should not «ive permission to another company to construct or operate 
any telegraph line upon the lands or roadway of the railway company, 
without the consent in writing of the telegraph company—this and 
other provisions plainly indicate that the object of the agreement was 
to grant to the Western Union Telegraph Company, as against all other 
telegraph companies, the exclusive right to control the railway com- 
| pany’s roadway for telegraphic purposes. This agreement, if not void 
as against public policy. was inconsistent with the act of Cougress of 
July 24, 1866, entitled “‘ An act to aid in the construction of telegraph 
| lines, and to secure to the Government the use of the same for postal, 
military and other purposes.” The substantial provisions of this 
) statute have been preserved in Seetions 5,263 t» 5,268, inclusive, of 
the Revised Statutes. 

By the act of June 8, 1872, reproduced in Section 4.964 of the Re- 
vised Statutes, all railroads in operation are post-roads. And by the 
above statute of 1866 Congress declared that any telegraph company 
then or thereafter organized under the laws of any State of the Union 
should have the right to construct, maintain and operate lines of tele- 
graph along any of the military or post-roads of the United States 
which have or may hereafter be declared such by act of Congress. 
That act further provides that the privileges granted shall not be 
transferred by any company acting under the act to avy other corpo- 
ratiou, association or person: Provided, however, the United States 
may at any time, after the expiration of five years from the date of 
the passage of this act, for postal, military and other purposes, pur- 
| chase all the telegraph lines, property and effects of any or all of said 
| companies at an appraised value, to be ascertained by five competent, 
| disinterested persous, two of whom shall be selected by the Post- 
| master-General of the United States, two by the company interested 
| and one by the four so previously selected. It is further provided that 

before any telegraph company shall exercise any of the powers or 
| privileges conferred by this act, such company shall file its written 

acceptance with the Postmaster-General of the United States of the 
| restrictions and obligations required by this act. 

It is clear that the essential part of the agreement of 1866 is prohib- 
ited by this act of July 24, 1866. The railway company operating one 

| of the post-roads of the United States, over which inter-State eom- 
merce was Carried on, could not grant to any one or more telegraph 

| company the exclusive right to use its roadway for telegraphic pur- 
poses. 

But it is contended that the agreement of 1866 was authorized 
by the Idaho act of 1364. Even if the act of July 24, 1866, had 

| never been passed, we ought not to construe the [Idaho act as permit- 
ting the railroad company to bind itself by agreement to give to one 
telegraph company a monopoly of the use of ita roadway for tele- 
graphic purposes. It was very far fiom the intention of Congress, by 
any legislation, to so exert its power as to enable one telegraph cor- 
poration, federal or State, to acquire exclusive rights over any post 
road, especially one for the construction of which the aid of the United 
States was given, and the use of which was to some extent under the 
control of the National Goverment. We are consequently of opinion 

| that the agreement of October 1, 1866, was in its essential provision? 

| invalid, and not binding upon the railway company. 

We now come to the important contract of July 1, 1881, betweer 
the Western Union Telegraph Company and the Union Pacific Railways 

| Company. The fundamental question is whether such a eontract was 
| permitted by the acts of Congress defining the obligations of railroad 
| companies that accepted the bounty of the Government. For the 
reasons we have given in the discussion of other parts of this case, 
we answer this question in the negative. On behalf of the telegraph 
company it is contended that if the telegraph lines, or either of them, 
referred to in the bill and the défendant railway company are within 
the provisions of the act of August 7, 1383, it was beyond the legisla- 
tive competency of Congress “to impair the contracts, first, that 
between the United States and the several companies mentioned in 
the act of 1862; and, second, those between the railway company and 
this defendant.”” We perceive no ground on which this contention can 
properly rest.—V. 61, p. 925, 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT, November 29, 1895. 

General business has been slow during the current week 
and principally of a perfunctory character. The observance 
of the Thanksgiving holiday on Thursday and the near ap- 
proach of the meeting of Congress, together with the gold 
export movement, have served as quieting influences. A 
heavy storm in northern, middle and western latitudes tem- 
porarily prostrating many telegraph wires may have acted as 
an additional check upon business bere. The absence of free 
communication with many localities in the interior has also 
retarded the regular line of information regarding grain crop 
conditions, but desultory advices convey an impression that 
in some sections sufficient snow has fallen to afford fair cov- 
ering for wheat, The foreign demand for wheat and flour 
has shown only fair proportions, but a large export move- 
ment is reported in corn. A lessened demand for iron and 
steel and their products is noted, and a slight weakening of 
values. Speculative ventures in staple merchandise continue 
cautious and moderate. 

The amount of business transacted in the spot market for 
lard has been very limited, and as offerings have been fairly 


large prices have weakened slightly, closing at 5°671¢c. for | 


rime Western, 5 30c. for prime City and 6°05c. for refined. 
here has been the usual stagnation of trade in the local mar- 
ket for lard futures, and nominal prices have declined in re- 
sponse to weaker advices from the West, due to large receipts 
of swine at primary points, closing easy. 

DAILY CLOSING PRICES OF LARD FUTURES, 
Sat. Mon. Tues. Wed. Thurs, 

Wovembe?....ccc-cee -eeeG. 5°75 5°80 5°80 5°70 .... 
was easy at $950@$10 for mess, $10 75@$11 25 for family 
and $10 50@$12 50 for short clear. Cut meats have continued 
to meet with a slow trade, but prices have held steady, clos- 
ing at 51¢@5%4c. for pickled bellies, 12@10 lbs. average, 53c. 
for pickled shoulders and 834@9c. for pickled hams. Beef 


has been quiet and unchanged, closing at $7 50@$8 for extra | new Orleans 


mess, $9@$10 for packet, $10@$12 for family and $16 
@$17 for extra India mess. Beef hams have _ been 
steady at $1450@$15. Tallow has been moderately 
active and closed a trifle higher and steady at 43-16c. Oleo- 
stearine has been without change, closing steady at 5léc., 
Lard stearine has been neglected, closing at 6'4@61gc. Cot- 
ton-seed oil has been firm, but quiet, closing at 2514@26c. for 
prime crude and 29@291gc. for prime yellow. Butter has 
continued in light supply for the choice grades and prices 
have advanced, closing at 15@24c. for creamery. Cheese has 
sold slowly and the close was easy at 714@1014c. for State fac- 
tory, full cream, Fresh eggs have been quiet but steady, 
closing at 22@23c, for choice Western. 

Coffee has been freely offered and pressed for sale, which 
served as a weakening influence, and prices are lower, Rio 
quoted at 145g@1434c. for No.7, good Cucuta at 18@18!4c. and 
standard quality Java at 261g@27c. Contracts for future 
delivery have shown much irregularity, but under a disposi- 
tion to liquidate long engagements prices weakened for all 
months and close stili in buyers’ favor. 

The following were the final asking prices: 


Bae eo UU eee 13°45¢0. | May .........0 12°90c, 
WOBiccencae-- cocskS OG. | MAFOR..ccces: a: 13°406, | June........... 12°60. 
ee CR eee 13°15¢0. | July....... ....12°400. 


Raw sugars quite generally met with neglect, but holders 
professed confidence in the situation, offered supplies mod- 
erately and asked about former rates. Centrifugal at the close 
quoted 33¢c. for 96-deg, test and Muscovado at 3c. for 89-deg. 


Fri. | 
5-70 | Sept. 1, 1895, and the stock to-night, compared with list year. 


For pork there has been very little inquiry, and the close | 





test. Refined sugars sold slowly and close on basis of 41¢c. 
for granulated. 

Only a very small business has been transacted in Kentucky 
tobacco, but for choice grades prices were well held. Seed 
leaf tobacco has continued in slow request but prices have 
ruled steady; sales for the week were 845 cases, as follows: 200 
cases 1894 crop, New England Havana, 6 219c ; 100 cases 1893 
crop, New England Havana, 6@9c.; 100 cases 1893 crop, Wis- 
consin Havana, 7@9c.; 140 cases 1894 crop, Zimmer’s, 11@ 
1144c,; 100 cases 1894 crop, State Havana, 7@9c.; 50 cases 
1892 crop, Pennsylvania Havana, 1lc.; 55 cases 1894 crop, 
Pennsylvania Havana, 514c., and 100 cases sundries, 4@16c.; 
also 900 bales Havana, 68c.@$1 05, and 1,500 bales Sumatra, 
60c.@$2 90 in bond. 

Very little speculative interest has been shown in the mir- 
ket for Straits tin and in the absence of new developments of 
importance prices have held fairly steady, closing at 14°20@ 
14°25c. Ingot copper has been dull and prices have made a 
slight further decline, closing easy at 10'874g@11c. for do- 
Mestic. Lead has further advanced, and the close was steady 
at 3°25@3'271¢c. fordomestic. Spelter has been quiet and un- 
changed, closing at 3°50@3'55c. for domestic. Pig iron has 
been moderately active and steady, closing at $12@$14 50 
for domestic, 
_ Refined petroleum has further d-clined, closing at 7-75c. 
in bbls., 5°25c. in bulk and 8:50c. in cases; crude in bbls has 
been nominal; naphtha unchanged at 8'25c. Crude certificates 
have declined, closing at $1 60 bid. Spirits turpentine has 

en quiet but steady at 2734@28c. Rosins have advanced, 
Owing to scarcity, closing firm at $1 75@1 771g for common 
to good strained. Wool has been in better demand and 


COTTON. 
Fripay Nicgut, November 29, 1895, 
| ‘THE MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
| this evening the total receipts have reached 199,533 bales, 
against 212,429 bales last week and 229,749 bales the previous 
week, making the total receipts since the Ist of Sept., 1895, 
2,460,550 bales, against 3,749,016 bales for the same period of 
1894, showing a decrease since Sept. 1, 1895, of 1,248,466 bales. 


| 
| 
| 























Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totas. 
Galveston...... 5,724 13,189 2,728 7,065) 2,342] 3,078] 34,126 
| Texas City, &0.| .eecce! -.-000 | scnsen] _sossgel oresee 5,128] 5,128 
New Orleans.. 9,233 15,956 16,412 17,109) 7,170) 10,076) 75,956 
Mobile ..2. 2000 844 2,611) 1,342 1,903) 1,449) 1,684) 9,833 
ER cocriracl cones RO eee Teco Cer 545] 545 
avannah ...... 4,522 3,354) 4,611) 3,481) 2,103) 2,285) 20,356 
Brunsw’k, &. aeeek “iar 3) edanbdl seit otacecs 1,713} 4,713 
| Charleston ..... 1,856 3,297; 1,492) 1,073) 435) 3,211) 11,364 
Pt. Royal, &0.| ...206| sees) --o-e0 smonee) cone 10s} 108 
Wilmington... 1,058 1,457; 1,968) 1,895) 920) 1,659] 8,957 
Wash’ton, &.| ...... ST ataeaadl ecco Rees. ett 63 63 
Norfolk.......-. 723) 2,088; 1,897) 1,681) 2,377] 1,336) 10,102 
West Point... 630, 2,767; 1,056, 762) 1,511) 1,447) 8,173 
N’port N., &6.| .....2| ..--- il seubhaaetlh - abana Senkeall 943 943 
| New York......| ...-- ce” os WAVE cccaudl sasasa 2,135 
| Boston ........ 351) 873! 877; 754) 764) ......| 3,619 
Bo a eee eee waccec| coescs| ccccce| 2,148) 2,148 
| Philadelph’a &c 386 226 309) 211] nce 132} 1,264 




















| Tot’ls this week! 25,327] 47,136] 32,692] 36,751] 19,071] 38,556 199,533 
The following snows the week’s total receipts, the total since 









































nai 1895. | 1894. | Stock. 
| wea 3 This |Since Sep.| This |Since Sep. l 

| Now 29 | week. | 1, 1895. | Week. | 1, 1894. | 189: | 
| Galveston...| 34,126] 486,082 85,713) 876,630 121,864 256,604 
Tex.City, &e.| 5,128] 36,021) 1,998) 27,025 8,167 ...... 
75,956| 793,424 128,054/1,209,066 375,149 371,352 
Mobile.......| 9,833} 95,929 14,355) 112,054' 36,056 27,663 
| Florida......] 545] 12,148 429; 13,121) aye — 
Savannah...| 20,356) 399,015, 24,784) 541,242 89,236 127,793 
Br’wick,&e| 4,713] 57,499, 3,586, 61,611) —_8,699 9,828 
Caarleston..| 11,364 163,818, 20,308; 241,822 50,657 85,859 
P.Royal,&e. 108} 23,553, 8,940, 55,571 cn 
Wilmington.) 8,957} 104,895, 14,729) 154,436 25,058 36,753 
Wasn’n, &o 63 357, 73) 447, | jnwne 
Norfolk... ..| 10,102} 121,965! 32,709) 215,055) 38,486 70,702 
West Point} 8,173] 82,666, 16,710, 139,418, 10,650, 32,377 
N’p’tN., &e 943 8,104) 2,583) 17,082) 2,162 9,792 
New York...| 2,135 9,521] 5,546, 20,861! 182,800, 99,252 
Boston .....| 3,619] 36,307] ..... ‘i 56| 22,000 26,000 
Baltimore...| 2,148] 11,598} 1,098) 29,0144! 23,796 17,662 
P iladel.,&e.| 1,264) 17,6 is 3,605) 34,475) 12,1 13, 12,104 
Totals. . ....|199,533!2,460,550/365,220'3,749,016 1,006,893 1,183,741 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 

















Recerptsat—| 1895. | 1894. | 1893. | 1892. | 1891. | 1890 

Galves’n,é&o| 39,254) 87,711) 53,966) 53,099) 50,604] 32,743 
New Orleans) 75,956) 128,054) 86,947) 83,309, 99,090 80,994 
Mobile .....- 9,833) 14,355] 10,036 10,558, 9,993] 9,574 
Savannah...| 20,356, 24,784! 39,718| 33,435 40,850, 37,355 
Char'ton,&e.| 11,472, 29,248, 24,927, 11,281’ 20,369, 15,090 
Wilm’ton,&e| 9,020 14,802 9,121 8,463 9,826 4,271 
Norfolk.....| 10,102 32,709 31,730 12,911 19,322 22,567 
W. Point,@co|} 9,116 19,293 19,477 12,640 16,214! 13,015 
Allothers...| 14,424 14,264 21,009 22,659 26,893 25,709 
Tot. this wk.| 199,533 365,220 296,931 243,355 293,161) 241,318 











The exports for the week ending this evening reach a total 
of 149,587 bales, of which 89,170 were to Great Britain. 24,697 
to France and 44,430 to the rest of the Continent, Below are 
the exports for the week and since September 1, 1895. 


a -! 
Since Sept. 1 2460,550 3749,016 2993,650 2741,576 3765,847 3440,570 




















Week Bnting Nov, 29. From Sept. 1, 1#95, to Nov. 29. 1895 
Baporte Hervorted to— Bxporte to— 
from— Great | Oonti-| Totai | Great Oonté- 
Brit’n | France! nent, | Week. | Britain |Franc:| nent, | Total. 

Galveston..... 28,740) 6,869) 2,569) 38,178) 167,978) 45,106) 67,148) 280,232 
Tex. City, &c..| 1,950) .... 1,742) 3,°92 5,050 16,545 21,595 
New Orleans..| 14,07¢| 17,449) 11,080) 42,605) 174,661/110,002| 127,274) 411,937 
Mobile & Pen.| ...... ‘ oe coos 18,495; .... . 10,105 28,600 
Savannah ..... 4,485) ...... 8,473) 12,958, 31,403) 13,261) 126,160) 170,824 
Brunswick.....| ...... ehiesl eecoaek. aeane 19,700) ..... 7,645 27,354 
Charleston*...| 5,526) ...... 9,982) 15,458 39,794 79,718) 119,512 
Wilmington... eee 2,800; 2,800 17,919) ...... 54,210 72,129 
Norfolk........ Sete | sucapel  -seees ° 5,689) .. 528 6,112 
West Point....)  ..... oidl épuavsl saéescl coeestege  06©6|6h deesase:l aneabens 
N’p’t News, &c| 1,015 sl eeeee 1,015 2,660 2,660 
New York..... 8,390 649) 7,404) 16,443 86,361} 8,653 61,214) 156,228 
Boston......... 12,376 danas 50) 12.426; 65,288 350) 65,638 
Baltimore......| 3,612) ...... 400) 4,012 24,731 100 16,803 41,634 
Philadelp’a,&C) oo... | veces] seeeee ee TOE. .cx0 1,150 1,868 
Petal. .ce cece 80,170) 24,967) 44,450)149,587| 660,356)177,122|) 568,845) 1,406,323 
Total, 1894....)117,972] 48,095) 93,048'264.11511,020 391'305,877) 91 3,127'2,278,805 





























Steady. Hops have been quiet and unchanged. 


* Including Port Royal. 
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In addition to above exports, our telegrams to-night also #| ®3 ae aw as anwe® ae 
give us the following amounts of cotton on shipboard, not g | 38 Sree Byes Sye2 SIe3 eres S782 s 
cleared, at the ports named. We add similar figures for | 2 Ee! e335 E322 £333 5338 5328 e332 2 : 
New York, which are prepared for our special use by Messrs. A be | Rae FAz Re 3% Ries Be Ries Se Fo SD Rig SS Sif 
Lambert & Barrows, Produce Exchange Building. Rise: ER : EE : ae : Epz : EB : ER SH 
—— _ - oni: =r. § => oot: Sug Big Bes ° 
ON SHIPBOARD, NOT CLEARED—FOR Slat: a: 8 : 3: 3 3 3: S 3S s 8 St 1g fF Ese 
Nov. 29 at : | Zenving = 33 PB: 1 PBlw Bie fai S iB: r Bi H 
09. 29 at— Great | Other | Ooast- Sloe © : Bs +B: @ si -} me , tS Poi | 
: France. : : Total. oa . ' . * | * @ ; ' ' Oo ' @ 
Britain. | Foreign| wise. +l wel: S 3; S: g 2 <¢ <= 
5 ‘ - 7 307 eag.ea42 a 00 ee 0 LRG va @ Sy 
. | 31,905 | 24,429 | 31,174 99| 88,307| 286,842 3| § | rg : a =e ¢. 5 
} ~~ Anya 17'943 | 11°399| 177142 | 2,304| 48°788 73,076/ a1 SISSsS : Bois Sour FESS Foss) sos 
Savannab..... 1,000} 1,000} 10,000| 3,000} 14,000 75,236/ 5 A] ggx3 : BSS gens BSA8 BaF “38 
Charleston.... None. | None. | 16,650 500|} 17,150 33,507 | = | ews : Sn52 S482 3483 $53! az 
Mobile........ | 8,000} None.| 2.000] None.| 10,000 26,056 | S 3 7222 : Fag? Fas, Fess Fas : 
Norfolk ....... 2,500! None.| None 5,000 7,500 30,986 > il . 8 = ° m 3 2 
New York..... 1,200 700} 9,350} None.| 11,250) 171,550 _ i= — in > > 
Other ports....; 25,000} None.| 18,000; None.| 43,000 69,645 a | 11 4 : ee < oop < Pe < | < 2 
Bi cncell Motgpeensd —_— — wR : > om wy : a 
Total 1895...| 87,548 | 37,528 |104,316) 10,603 | 239,995 | 766,898| 5|@ |) 5.3 } To? 7S 8 FSB Pe: ? ; 
Eo 775 |420422| 763319| 2|—2 H : . .; Ss : 
Total 1894...| 223,290 | 56,618 122,739) 17,775 | 420,422 | 763,319 : | : 2) Se wade w Sm wi |/8 
Total 1893...| 209/444 | 33,684 |108°783! 14/170 | 366,081 | 785,629 5] Ss} : &! Se secs “| Ss g" ‘ 
Speculation in cotton for future delivery at this market ha- | ~ Jao F ; wn F wm & re » xe > 
” ’ ws > : 2 we 2S woe - > 
been of erratic character. Both the ‘‘ bull” and ‘‘ bear” ele- 3 ot? | ao 3 : 233 eo.3 -2 3 22.8 
ments were perplexed over the situation, and as a result of | & &% iin : pets ok eake bien oasis 
the feeling of uncertainty considerable liquidation of out- | 3| enon : aero ee°s face eee Oe § 
standing engagements took place. During the session of Sat- oT i. © : oe aa’ 7 > piss > a 
urday a very good trade took place, the shorts covering freely S| Ps oe x : £2 a Se oe sine 212 a A 
under the influence of light crop movement reported for the BI 3 | fas? : rex? | on? | 3? jex? 
week and strong advices from Liverpool, prices making a 3 “3| p22 : pS moze xnxx cpr Son 
. : : ray eure gn 303 b 
gain of 12@13 points. The fright among the bears continued | __188 6 : $s 8 $2 & SS 5 SES “4 
on Monday morning, which served tostimulate a further gair | | ceo > : wm & wm & wn F wa & » 
: . ; M : sr ; ee we TR ey BO 
of 18 points, but upon evidences that no new buying orders s oes | FES : FE 3 a3 eeo8 ES,3 : 5 
were coming into the market holders of long engagements 3| rj cape : ples: a bie hen: > ba“ a|§ 
commenced to liquidate, and their offerings forced a reactior | 3) BaP 6 : aoe f2ec eee £6°3 < ‘“ 
° 9 u e em « 2 ¢ > 
that left only 11@12 points net gain for the day. Tuesday ry .—" : SS ae 
market was quite irregular, but finally closed at 5 points net 2| i On 4 : oe 5 99 5 o> Pe 4 «|S 
1 ss under further selling out of long holdings. Wednesday’: | oS SS 08 : SER3 BES3 SSaR 5323 x = 
deal was of feverish charecter, but resulted in 5@6 points | 3) ap, | 8 : ors Leer fee les: g 
advance on local shorts covering. The Exchange was closed 3| “sizes? ; SeSe FESS SVSS PMSF s 
on Thursday fir Thanksgiving holiday. To-day the market 135-8 : SS_F_AG OS Ch & BH SI ly 
ope ned irreg ular, but finally declined in cons: quence of vice | a > = eg > _ . os > ee >| = 
ited invertment demand. Cotton on the spot slow at 8 gc. | ,, ‘git ay ° G8 ao 2a wt Se ot oe wie |B 
for middling uj lands, ; | 81 OS) Pees E Tee? Poot Pec? Tou8 ls S 
The total sales for forward delivery for the week are 1,137,(00 | 2/ Sm) 03g enitids anti ‘aan alae 2/2 
bales. For immediate delivery the total sales foot up this week | 5| 3|/%2S2 pp FFER EXER SEH Gace! |e 
2,317 bales, including —— for export, 817 for consumption. BES ba SS 8 085 & 8S WH S 
—- for speculation and 1,500 0n contract. The following are | | cop of : nan wo & wm A om & 
the official quotations for each day of the past week- | 3) J) 92 & : Sig S25 Sh.9 25 s/h b 
November 23 to November 29. . 2 23 | | e2° : lar? jes? Jas? fj es? lg 3 
Rates on and off middling, as established Nov. 22, 189%, | : 8 2x30 : wo 2m wesw xxtw Se/° 18 
by the Revision Committee at which grades other than | =| wars : SS-2 Eure Sura 73 ® 
middling may be delivered on contract: —7 ane hg ypttiing, peat” i 
Fal?..ccce-ce ccces-s0e- 6.114 on. | Good Ordinary..........0. 113 off: ‘as : 7 325 3 2. 5 Se 4 3 
Middling Fair, ............ 7% on. | Good Middling Tinged... _ Evew-| a. | |> ] : s8 9 73 3 22 3 ab SISl§ 
Strict Good Middling..... 42 on. cartes Seeing - nee 739 - =| ai, 18: : le; [OF len? Ie iz 
Good Middling......... Sig On. | Middling Stained......... 7g Of | NI BY!l. s C @ P = ae Sly 
Strict Low Middiing. a off. | Strict Low Mid. Stained.. 29, off. | | = erse : ee Ss POE ee sth pes > 
Low Middling ............ 71g off. | Low Middling Stained.... 153 off. | eS & : wae 56 3 85-8 &5 Gl ia 
Strict Good Ordinary..... 15 ¢ off. penne an en ee > > P 7 ong 
On this basis the prices for a few of the grades would be as | /oa x : — 22 4 2 se S a 
follows i» | 3.3 : e313 & be Bisic 
i Fi) ast’ 1 ef: ° > ber 1 la Ils 
m| Sts ~ - ¢ onic _@ Ie 
UPLANDS. | Sat. | Mon|Tues| Wed| Th. | Fit 5 “sieese : ReSe SEES eRe eeEs |’ iS 
a es S!} ed & 16 I on o Sk @ ° 
Good Ordinary........ escecsece| 7716 | 719 | 71a 7s | & 719 — te : 
Low Miadiing-...... cosseecceeee! 8'3 | 84g | 831g | 83.6) EF | 8+ 6 or co : : Hw 4 LH » ras a 96 OD oy 
see eG ilisg recs | Sue | Reel Ate Sel 2 ES. |elenle83 : seg seg tag de aye 
id: x ‘3 ‘ - 8 $ - “wy : wd @ wo ~~ ee 6 
ae Diva! Bo! Hig’ gig] BW | gig’ | of ber? : lef Tes? fee? Terr ig 
SE ae VIS sake : on, . on on & on On 2 
GULF. | Sat. | Mon|Tues| Wed| Th. | Fr S| S)S555 § | = BSBR FRED LED SEI: 
—e — Se Ss : 15 _ 6 _ Sa_e—_ww_e_6S wol_ 
Good Ordinary.......cece-ccoee| 719) 7% | 7% | 7% bm | 7% By eras > ; > > > Fle 
Low Middling ...... 8%3 | 876] S816} 87 s | Ste i} Ss : f§F 5 th S&S 8) S&S tt See 
PEN 6s sdeanscescconscncatel Se) OS 873 73 = | 87% : 0 $ % t ) aR R of 
Good Middling.....--...2.ecceee| 913 | 936 | 936] Mie) SF) 9%. 1s )i: tye: 2 3 le: ? je:? to. ? te: P13 
Middling Fair... wtsccee! MUggl 9% | 9%" | ON] BH | oy” [iit % : i : : Pile 
STAINED. | Sat. | Mon Tues) Wed! Th. | Fri : | "yee : Pts V1: 11: bts > 
Low Middling...............-. we| 71a | 74 | 74 | 7A | 714 fee & | » oe © os © os = 
| rooa Fy | B3y6 | 83.— | 8316 | Holi-| 816 | | ee ~ : ee ~ E13 = oe os bn 4 $ 
Strict Middling ................ 8tt3q| 81339 8l3cg 8l3gq! day. | Sire | eel wa 8 : TS.8 S238 H$S5.3 233 | = 
Good Middling Tinged........ 892! 853 8 8h | | 8% | 5 win! ler: : leks ieee jeer bepris 
21 °S| meow : 2nSn wnwnSa wmnsm amsn] & 
MARKET AND SALES. 3| 3 | te : IOs week sates uate: 
aa m3 Se Se 9 oh oO No 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 





| SALES OF SPOT AND CONTRACT. | 


























SPOT MARKET —___—_____________ | Sales aj 
CLOSED. Rx- | Oon- | Spec-| Con- | Futures 
| port. sump. \ul’t’n| tract, | Total. | 

Sat’day . Quiet at 1,, adv. pers <todl mace seid ....| 134,600 
Monday Q't & st’y, lye ad. one 233 sa 600 833) 361,900 
Tuesday Quiet ..... ....../ — i 86=6—heeet asiae: 207) 222,900 
PTD caetads cae] <cas 202 a ee 202 50,100 

- yaa peee i eee res | ee ee Pe ee . 
2] SP cces ccdncocs eeee| 175 sees] 900) 1,075) 167,500 
Total. ' zz SN eset 1,500! 2,317 1,137,000 


THE SALES AND PRICES OF FUTURES are shown by the 
followir.g comprehensive table. 


| and telegraph is as follows. 


,20 ; September- 


— 
uw 


* Ineludes sales n September, for September, 
October, for October, 513,60v. 

The following exchanges have been made during the week: 
*30 pa. to exch. 100 O-t. for May. | °05 pd. toexch 200 Jan. for Feb. 
‘11 pd. to exch. 500 Dee for Feb. | -08 pd. to exch. 1,600 Mch. for May. 
15 pd. to exch. 8,600 Dec. for Meb. | ‘04 pd. to exch. 200 May for June. 
"24 pd. to exch. 1,500 Deo for May. | +22 pd. to exch. 1,500 Dec. for May. 
‘L4 pd. to exch. 100 Novy. for Jan. | Even 100 Nov. for Dee. 

“65 pd. to exch. 1,200 Feb for Mch | +10 pd. to exch. 300 Dee. for Feb. 
‘20 pa. to exch. 500 Dee. for Apr. | 0% pd. to exch. 300 Dec. for Jan. 
‘10 pd. toexch. 3, 00 Jan. forMch | ‘OL pd. fo axeh. 400 Dee. for Jan. 
‘14 pd. to exch. 4,100 Dee. for Mich. | ‘27 pd. to exch. 1,600 Dee for July. 
09 pd. to exch. 800 Jan. for Mch. | 13 pd. to exch. 400 Dec. for Jan. 

THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 
The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Nov. 29), we add the item of exports from, 
the United States, including in it the exports of Friday only. 
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1895. 1894. 1893. 1892. 
@tock at Liverpool......bales. 923,000 850,000 1,006,000 1,275,000 
@tock at London............... 5,000 8,000 7,000 7,000 
Total Great Britain stock. 928,000 858,000 1,013,000 1,282,000 
gtiock at Hamburg........... oo 22,000 24,000 8,00€ 1,500 
gtock at Bremen............... 163,000 151,000 161,000 98,000 
at Amsterdam .......... ‘ 


stock at Rotterdam............ 200 100 
stock at Antwerp.............. 12,000 12,000 9,000 
Stock at Havre................. 263,000 337,000 375,000 337,000 
stock at Marseilles ............ 4,000 5,000 5,000 10,000 
Stock at Barcelona............ 59,000 60,000 18,000 45,000 
ftock at Genoa. ...... -- 19,000 10,000 7,000 5,000 
stock at Trieste ...........-.0. 16,000 21,000 —20,000° 15,000 
Total Continental stocks. 566,200 29,100 616,200 529,700 
Total European stooks .... 1,494,200 1,487,100 1,629,200 1,811,700 
Indiacotton afloat for Europe. 63,000 34, 40,000 
Amer. cott’nafloatforEurope. 513,000 
t, Brazil,&o.,afitfor E’r’pe 73,000 ¥ 5D, 
Stock in United States ports.. 1,006,893 1,183,741 1,151,710 1,056,170 
Stock in U. 8. interior towns.. 494,118 443,014 422,466 396,627 
United States exports to-day. 33,089 56,430 36,498 39,880 
Total visible supply. ....-. 3.677,300 3,993,285 3,945,874 4,064,377 
Of the above, totals of American and other descriptions are as follows: 


Amerwan— 
Liverpool stock.........baies. 789,000 706,000 831,000 1,099,000 
Continental stocks ............ 501,000 494,000 513,000 417,000 
American afloat for Europe... 513,000 770,000 616,000 645,000 
Cnited States stock............ 1,006,893 1,183,741 1,151,710 1,056,170 
United Statesinteriorstocks.. 494,118 443,014 422,466 396,627 
United States exports to-aay. 33,089 56,43 36,498 39,880 
Total American............ 3,337,100 3,653,185 3,570,674 3,653,677 
Bast Indien, Brazil, éc. — 
Liverpool stock............-... 134,000 144,000 175,000 176,000 
London 8t00K ..........-.0scn0s 5,000 8,000 7,000 
Continental stooks............. 65,200 135,100 103,200 112,700 
india afloat for Europe........ 63,000 11,000 34,000 40,000 
Egypt, Brazil, &c., atloat..... . 73,000 42,000 56,000 75,000 
Total East India, &c....... 340,200 340,100 375,200 410,700 
Total American...... «+e. 3,337,100 3,653,185 3,570,674 3,653,677 


























Total visible supply...... . 3,677,300 3,993,285 3,945,874 4,064,377 
Middling Upland, Liverpool.. 411,.d. 3>,.d. 47, d. 51gd. 
Middling Upland, New York.. 858c. 5' 81,0. 8 ee. 95gc. 
Egypt Good Brown, Liverpool 6,4. 4 lod. 5igd. 5lsi gd, 
Peruv. Rough Good, Liverpool 67 14d. 5 led. 6d. 61od. 
Broach Fine, Liverpool ....... 45gd. 344d. 476d. 5igd 
Tinnevelly Good, Liverpool... 4 ied. 33, d. 4 ,d. 5d. 


(#@~ The imports into Continental ports th: past week have 
been 78,000 bales. 

The above figures inlicate a decrease in the cotton in sizht 
to-night of 315,935 bales as compared with the same date 
of 1894, a fal'ing off of 238,574 bales over the corresponding 
date of 1893 and a decrease of 337,077 bales from 1892. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the sam2 items for the 
corresponding period of 1891—is set out in detail below. 





































wo 2 @ 
sy¥gE sa 08g? yeregeeereezecscise 
3 SSBEESSeoRS rS3 6 EBS ReSSSOBES 
2 S25gUSooRS SSEREEIE95 SSSEoo SES 
s SP BEES seestoseeicge “ogsesnP +25 
> © Besgge’ sesn- Shes ger °s B 
“ me oe ” = gg =, - F i 3 
" ye ? q 
206 
3 pa ie 23 4 cI Fs 
Poss smeeO SS cccestgesssesg chess] 
BP tp si ako s seseeseassesasp shes 
| Tee fe  9e OEE E 
' B. 8: ~ : coecoacse Mees 
: S: Ss ep: PAPMISiiiiii Rit: 
— 
Q 
2 Sry) fu 
a SH eRe =| |5 
z Se Fi: 
= 
ts 13 
B: $ => 
f epoes i] |: 
sy 3 
8 fan 5 gue | 
3 geae§ szy | 
COaN * ¢ |8 
al - 
é : 
oo 





680‘EP 
6% ‘aox 
40018 





| 
| 






























— 

Lal] 

) 

§ 

BI Sia] |e 

® &= 5 

2 re 38 

¥ 3/8 

° om) $ 5 

2 2 Sm|3|> 

: 5 Pay 5 
& © = 

si S $ 

& $s 
to > 

= Kao $ 

bb buahu be 

xD mS = DH ivy) 

LE ROOaS So 

ar 

>. 3 Se @ 

2; fm ows: © 

| todamts ee: > 

| mSeomo! Srl ares : F 

PRO yD: boot w OS sorts S 

fe SN MIMI SS SS 

Louisville figures “net” in both years. 
1 This year’s tigures estimated. 


1 Last year's figures are for Columbia, S. C. 

The above totals show that the interior stocks have increased 
during the week 22,201 bales and are now 51,104 bales more 
han at same period list year. The receipts at all the towns 
have been 145,816 bales Jess than same week last year and since 

bt. 1 are 962,493 bales Jess than for same tim> in 1894. 


QUOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS.,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 




















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON 
Nov, 29 Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston...| 8li¢ 8316 8516 85 : 8516 
New Orleans} 8's 8316 8316 8316 ; 8516 
Mobile.. .. .. & 8 Slig 8416 : 83,6 
Savannah...|/ 8114 818 8316 8314 : 8316 
Charleston..| 77 778 8 81g : 819 
WwW m.| 81g 818 8g 818 : 84 
Norfolk......] 8%16 833 833 8516 > 8516 
tON ....0. 8lg 8% 16 853 85g cs 85g 
Baltimore...| 833 833 8g 81g oy 8le 
Philadelphia} 8'+1, 87, 87, 878 fo 873 
Angusta..../ 81s 8% 85,6 8514 ; 816 
Memphis ...| 81s Stig 85.6 8516 : 8516 
8t. Louis .... 8316 8% = ccsece 816 : 8516 
Gouston ... 8lig Stig 8516 8516 : 8516 
Cincinnati .| 8% 84 84 814 : 833 
Louisville 814 814 84 84 : 816 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Atlanta........ 733 | Little Rock.... 77g | NOwWberry...... 0-08 
Columbus, Ga. 7% | Montgomery... 81g | Raleigh ........ 8 
Columbus, Miss 7% | Nashville ...... 81g | Selma@..... ..000 see--- 
Eufaula........ 8 | Natchez... .... 8 |Shreveport..... 7% 
_ RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





Week Recetpts at the Ports. |St’k atIntertor Towns.| Rec’ pts from Plant'ns. 
Gating 1893. | 1894, | 1895, | 1893. | 1894, | 1895, | 1893, | 1894, | 1895, 


Oct. 25 .. |858,288 400,676 205,438, 276,982 2°4,265| 925,574 |408,119| 441,743 852,821 
Nov. 1.....|834,762|481,443 251,087|921,560| 328,725 | 364,994 879,310 | 450,908 290,507 
* 8. .../206,141 396 662) 197,931 313,158 371,127 416,175 817,539] 444,064 24~,112 
“ 15, . [200,67 1/871,462 220,749/888,6. 6 402,219, 451,026 345,069] 402,554 265,6C0 


“22 .,./201,036 351,142 212,429 409,689 408,438 471,914'812,019 358,161 233,317 


> ©. 26.931 365,220 199,533 422,466 443.014 494.118 309,705/399,793 221,737 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1. 1895, are 2,921,963 bales; 
in 1894 were 4,134,695 bales; in 1893 were 3,339,950 bales. 

2.—That although the receipts at the outports the past week 
were 199,533 bales, the actual movement from plantations was 
221,737 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 399,796 bales and for 1893 they were 
309,702 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
W: give below a statement showing the overland movement 
fo. th> week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Nov. 29 
and since Sept. 1 in the last two years are as follows. 





























1895. | 1894. 

November 29. ‘ : 
Since Since 
Week. Sept. 1. Week. | Sept. 1. 











Shipped— | 
Via St. Vouis .cccce co0s cennsecee.| 25,575) 221,015) 55,242 383,655 
12,387; 101,848 19,291 150,957 
8,917) 2,666 9,509 
es Re rp 105 1,387 
6,954| 66,181; 11010 70,778 
Via Cincinnati...... ccccecsceoee 2,987 24,968; 11,935 68 001 
Via other routes, &6...006 ee0002| 1,529) 25,738 7,002, 53,434 
Total gross overland ....-ee0.| 50,050) 448,667)107,251| 737,721 


Deduct shipments— 
Overland to N. Y., Boston, &c..| 9,166) 75,074) 10,249 84,436 
Between int -1ior towns...e.see. 2 1,853 703) 10,185 
Ialand, &c., from South......... ail 18,045 2,180, 30,367 

Total to be deducted .........| 11,000, 94,972 13,132) 124,988 
' 


Leaving total net overland ..| 39,050) 353,695| 94,119, 612,733 

* Including movement by rail to Canada. ara © 
The foregoing shows that the week’s net overland movement 
tuis year has been 39,059 bales, against 91,119 bales for the 
week in 1894, and that for the seaso 1 to date the aggregate net 
overland exhibits a decrease from a year ago of 29,038 bales, 



































1895. | 1894. 

In Sight and Spinners’ one r 
Takings. ince since 
? Week. | sept. 1. Week. Spt. 1 











Receipts at ports to Nov. 29...... 199,533 2,460,550 365,220 3,749,016 
Net overland to Nov. 29.. ...... | 39,050 353,695 94,119 612,733 
Southern consumption to Noy. 29 21,000, 256,000 20,000 230,000 


eecee: coos 299,583 3,070,245 479,339 4,591,749 








Total marketed .-. 





[Interior stocks in excess .... .... 22,204 461,418 34,576 385,679 
Came into sight during week. 281,787 DERWEO © ossscnes 
Total in sight Nov. 29. .......| ....-- SSRI BOSB  ccossc 4,977,428 

North’n spinnerstak’gsto Nov.29 52,021 669,548 154,555 1,019,977 





It will be seen by the above that there has come into sight 
during the week 231,787 bales, against 513,915 bales for the 
same we -k of 1894, and that the decrease in amount in sight 





tc-night as compared with last year is 1,445,765 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices to 
us this evening indicate that in a number of districts of the 
Southwest the rainfall has been quite heavy the past week, 
interfering with the movementof the crop. Elsewhere, how- 
ever, and particularly along the Atlantic, the precipitation has 
asa rule been light. Picking is drawing to a close generally. 
Killing frost is reported in North and Central Texas and in 
portions of Alabama and South Carolina. 

Galveston, Texas.—The freezing weather over North and 
Central Texas, with snow in North Texas, is claimed to have 
killed all cotton, and that with the picking of matured bolls 
all the crop will have been gathered. Rain has fallen heavily 
on three days of the week, the rainfall reaching four inches 
and seventy-«ight hundredths. The thermometer has aver- 
aged 55, ranging from 37 to 73, 

Palestine, Texas.—It has rained on four daysof the week, 
the precipitation reaching two inches and eighteen hun- 
dredths. The thermometer has ranged frum 29 to 77, aver- 
aging 53. 

Huntsville, Texas.—There has been rain on three days of 
the week, the rainfall reaching two inches and twelve hun- 
dredths. Average thermometer 58, highest 74 and lowest 32. 

Dallas, Texwas.—We have had rain on three days of the 
week, the rainfall being one inch and seventy hundredths of 
aninch, Snow on one day andabhard freeze. The ther- 
mometer has averaged 47, the highest being 73 and the low- 
est 21, 

San Antonio, Texas,—We have had rain on four days dur- 
ing the week, to the extent of one inchand eight hundredths. 
The thermometer has averaged 55, ranging from 32 to 78. 

Luling, 7exwas.—Rain has fallen on three days of the week, 
the precipitation reaching one inch and ninety four hun- 
= The thermometer has ranged from 31 to 80, averag- 

ng 56. 

Columbia, Texas.—There has been heavy rain on three days 
during the week, to the extent of four inches and seventy-four 
hundredths, Average thermometer 56, highest 80 and lowest 

Cuero, Texas.—There has been rain on three days during the 
week, to the extent of one inch and ninety-two hundredths. 
The thermometer has averaged 56, the highest being 80 and 
the lowest 31. 

Brenham, Texas.—There has been rain on three days of the 
week, the precipitation being ninety-eight hundredths of an 
inch. The thermometer has averaged 55, ranging from 30 to 80. 

Belton, Texas —The week’s rainfall has been two inches and 
ten hundredths on three days. The thermometer has ranged 
from 30 to 78, averaging 54. 

Fort Worth, Texas.—We have had a hard freeze. There 
has been raio on three days of the week, the precipitation 
reaching one inch and twenty-two hundredths. Average 
thermometer 48, highest 75 and lowest 20. 

Weatherford, Texas.—We have had rain on three days 
of the week, the rainfall being ninety-eight hundredths of an 
inch. The thermometer has averaged 48, the highest being 74 
and the lowest 22. 

New Orleans, Louisiana.—Rain has fallen on one day of the 
week to the extent of seventy hundredths of an inch, The 
thermometer bas averaged 59, 

Shreveport, Louisiana.—There has been rain to the extent 
of three inches and ninety-eight hundredths on four days of 
the week. The thermometer has ranged from 29 to 78, aver- 
aging 50. 

Columbus, Mississippi.—Rain has fallen on one day of the 
week to the extent of seventy-seven hundredths of an inch. 
Average thermometer 52, highert 74, lowest 28. 

Leland, Mississippi.—The week’s rainfall has been one inch 
and sixty-two haniatihe. The thermometer has averaged 
55°7, the highest being 75 and the lowest 26. 

Vicksburg, Mississippii-cWe have had rain on two days 
during the week, the rainfall reaching seventy-one hun- 
dredths of an inch. The thermometer has averaged 56°4, 
ranging from 31 to 74. 

Little Rock, Arkansas.—There has been rain on three days 
of the week, the precipitation reaching three inches and 
seventeen hundredths. The thermometer has ranged from 28 
to 74, averaging 52. 

Helena, Arkansas.—Cotton is about all picked. It has 
rained heavily on three days of the week, the rainfall reach- 
ing three inches and sixty-four hundredths, There are indi- 
cations of more rain. Average thermometer 50, highest 73 
and lowest 26. 

Memphis, Tennessee.—We have had rain on three days of 
the week to the extent of three inches and eighty-five hun- 
dredths. The thermometer has averaged 51°‘l, the highest 
being 71°4 and the lowest 27 4. 

Nashville. Tennessee. -Telegram not received. 

Mobile, Alabama,—We have had light rain on one day of 
the week to the extent of six hundredths of aninch. Frost 
on Wednesday. The thermometer has ranged from 31 to 73, 
averaging 58. 

Montgomery, Alabama.—The weather continues favorable 
for gathering what little cotton remains in the fields. Farm- 
ers are marketing freely. Frost occurred on the 27th. Rain 
has fallen on one day during the week, the precipitation 
reaching eight hundredths of aninch. Average thermom- 
eter 55, highest 65, lowest 44. 

Selma, Alabama, —Telegram not received. 





week, the precipitation being forty hundredths of an inch 
The thermometer has averaged 60, ranging from 34 to 75, 

Columbus, Georgia.—There has been rain on one day of the 
week to the extent of eight hundredths of an inch. The 
thermometer has ranged from 29 to 71, averaging 51. 

Savannah, Georgia.—Rainfall for the week two hundredths 
of an inch on two days, Average thermometer 58, highest 76, 
and lowest 34. 

Augusta, Georgia.—We have had rain on two days of the 
week, to the extent of forty hundredths of an inch. The ther- 
mometer has averaged 43, the highest being 73 and the low- 
est 31. 

Charleston, South Carolina.—There has been rain on two 
days of the week, the rainfall reaching twenty hundredths of 
aninch, The thermomet:r has averaged 59, ranging from 40 
to 73. 

Stateburg, South Carolina.—It has rained lightly on two 
days of the week tothe extent of thirty hundredths of an 
inch. High winds occurred on Tuesday and heavy frost on 
Wednesday. The thermometer has ranged from 33 to 70, 
averaging 53. 

Greenwood, South Carolina.—We have had rain on one day 
of the past week, the rainfall reaching sixty-two hundredths 
of an inch. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock November 28, 1895, and November 29, 1894. 


{Nov. 28, ’95.|Nov. 29, 94, 












Feet. Feet. 
New Orleans ........... Above zero of gauge. 2°5 2°5 
Memphis ..... ..--Below zero of gauge. 15 01 
Nashville..... .... Above zero of gauge. 16 *16 
Shreveport ............ Below zero of gauge. O11 54 
Vicksburg ..........- .Below zero of gauge. 56 4°5 











* Below zero of gauge. 

INDIA CoTtTON MOVEMENT FROM ALL PorRtTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 28. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YHARS. 

















~~ | Shipments this week. | Shipments since Sept. 1. Receipts. 7 
$$$ $< "| — —_ —— — —* ee 

Year| Great | Conti- | Great | Conti- This Since 

Brit’n.| nent, | Total. | ritain| nent. Total. Week. | Sept. 1. 
1,000, 1,000 1,000, 65,000 66,000 51,000 228,000 
2,000, 2,000 5,000 19,000 24,000 10,000 47,000 


4,000) 4,000 6,000 59,000 65,000 15,000 121,000 
9,000 9,000 3,000 66,000 69,000 21,000 78,000 
According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
41,000 bales and a decrease in shipments of 1,000 bales, and 
the shipments since Sept. | show an increase of 42,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of September, for two 
years, has been as follows. ‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 



























































Shipments Sor the week. r Shipments since Sept. 1. 
Great | Conti- Great | . 
Britain, nent, | Totat. | Britain, \Continent. Total. 
Calcutta— 
BOG......] ceccce | ceccce |} <ccce ° 4,000 4,000 8,000 
2804......] ccccce qeecce coccce 3,000 2,000 5,000 
Madras— i 
1895...... BL  cacece 1,000 12,000 10,000 22,000 
| = 2,000 |  ccccce 2,000 12,000 9,000 21,000 
All others— 
BiiMcccasch «asset <sésee | ccsese 13,000 21,000 34,000 
C«<sscel aneetel ccaeae) | csscce 10,000 18,000 28,000 
Total all— | | 
1895...... 1,000 | sagan 1,000} 29,000} 35,000 64,000 
1894...... 2:000! ...... 2'000' 25,000! 29,000 _ 54,000 
EXPORTS TO EUROPE FROM ALL INDIA. ' 
= 5. ; ie § " ok corm 3. 
Shipments 1895 | 1894 189 — 
to alt Europe) This Since | This Since | This Since 
Srom— week. | Sept. 1. | week. | Sept. 1. week. | Sept. 1. 
Bombay ......| 1,000 66,000 2,000 24000' 4,000 65,000 


All other ports} 1,000 64,000 2,000 54,000 5,000 59,000 
Total | 2,000 130,000. 4,000 78,000 9,000 124,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexan Iria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past weak and for the 
corresponding week of the previous two years. 














Alexandria, Eaypt F 
November 27. ° | 1895. | 1894. | 1893 
Receipts (cantars*) ... | 1 
his werk ; 270,000 |} 225,000 | 290,000 
Since Sept. 1. 2,451,000 | 1,663,000 1,646,000 





| This | Since This 

| week, Sept, 1.|| week. | Sept. 1. 

ee es ee ee ee ee ee - —\l—.- —_| <a —_!) 

Exports (bales)— | | | | | 

To Liverpool . -.«. 18,000 126,000 10,000) 90,000 |13,900 86,000 

To Continenti. . ... 11,000 81,000, 6,000) 89,000 | 7,000 66,000 
_— SS ee _ 

Total Europe . 29,000 207.000 16,000 179,000 20,000 152,000 


* A cantar is 98 pounds. . 
t Of which to America in 1895, 10,960 bales; in 1894, 5,518 bales: in 


Since i| This | Since 
week. Sept. 1. 


—_- 








Madison, Florida,—We have had rain on two days of the 





1893, 2,621 bales. 
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MANCHESTER MARKET.--Uur report received by cable to-night 
from Manchester states that the market coatinues steady for 
poth yarns and shirtings. The demand for both India and 
China is improving. We give tne prices for to-day below 


and leave those for previoas weeks of this and last year for | 


comparison : 
a 1894. 








! * va : 
\814 lbs. Shirt-|Cottn| ,,, [314 lbs. Shirt-| Cott’'n 
328 Cop. ‘ings, com mon| Mid, | 328 Cop. |ings, canon Mid. 

















Twist. to finest. | Uplds| Twist. to finest. | Uplds 
=. ee occas cae tte aie ihtiion Binet 
|} d. &a @& #4, d. js. d. 8. 4. a. 
00. 25 6% @7% 4 6 @610 |; 45 @633 |4 51e@6 4 Bie 
Nov.1673 @7!2 4 6 @61019) 4% @6'4 |4 41806 3 | 3's 
« 86 @72 4 6 @610%9 423 ,/5%33 @613 4 81906 2 | SBlyo 
“156% @733 |4 5 @6 9 | 476 (55-6 @6 [4 3 @6 11g| ; 
“226%, @733 4 4406 8 19g 574 @6'8 4 3 @6 2 313 
“299 611,,@7% 4 6 @6 9 41l,g5lg @6)8 14 3 @6 2 } 35, 





Friday) evening by telegraph from the various ports the 
etails of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (Nov. 29) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894, are as follows. 


as | 





1895. 1894. Stock 
Receipts to Nov. 29. | pris | gince | This | Since 
week. | Sept. 1.| week. | Sept. 1. 1998. | 1804 








— —- 


Savannah ............---.| 3,492) 43,821] 3,131] 39,435 13,611/17,218 














Caarleston..... .. 525| 5,459) 398] 3,141! 1,566) 2,537 
TIER, BOscccvcece cases 242, 1,990 288] 2,005) 1,319) 1,619 
DOtAl. ..cosccoce eee----| 4,259) 51,270! 3,817| 4 1,581 16,496|21,374 








The exports for the week ending this evening reach a total 
of 3,977 bales, of which 3.865 bales were to Great Britain. 80 
to France and 32 to Bremen, and the amount forwarded to 
Northern mills has been 1,899 bales. Below are the exports 
for the week and since September 1 in 1895 and 1894. 





Week Ending Nov. 29.| Since Sept. 1, 1895. |North’n Mists 


Great | Fr’nce | Since 
Total. | Brit’'n | dc, | Total. Week. |Sept.1 





Exports 
~so Great | Fr’nce 
Brii’n.| ce. 








1,425/10,273 





1,707 11,980) 1,657, 12,579 
2,751 50 





S’vann’h, &c} 1,425) .....- 

Charl’t’n,&c;} 1,104 32] 1,136) 2,719 32 | cossse! 5 
Florida, &c.| .-.--| ..... . eee eer . eee |} 242) 1,215 
New York...) 1,336 80} 1,416; 4,898) 1,706) 6,604; ......| ...... 
Boston .....| ...... SdudteD sashaal <actes Pe = (eae ol stedeel  caneas 
Baltimore ..| .... sedsee| cacee o] cccces cosenel ceccce | eel “deen 





Total. ....| 3,865) 112| 3,977)17,890) 3,445/21,335, 1,899 13,844 


Total 1894..| 3,011) 45| 3,056] 6,669) 1,396] 8,065 3,355 16,428 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Nov. 29 at Savannah, for Floridas, common, 
lle.; medium fine, 14c,; choice, 153¢c. 

Charleston, Carolinas, medium fine, 23 to 24c.; fine, 25c.; 
fully fine, 26 to 27c.: extra fine, 35 to 40c. 























JuTE Butts, Baaaina, &c.—The market for jute bagging 
has been devoid of animation the past week. Quotations for 
jobbing lots are steady at 3%c. for 13¢ lbs., 414c. for 2 Ibs. 
and 4°¢c. for standard grades. Jute butts continue very quiet 
at 1 1-16c. for paper quality and 11¢c. for mixing. 


EG@yptTian Cotton Crop.—The following report on the 
cotton crop in Egypt was issued by the Alexandria General 


NEw YorK—(Coneluded)— 
To Antwerp. per steamer Southwark, 2,547.........-c000 --. 2,547 
To Gothenburg, per steamer Marengo, 1,389. — ae 
To Genoa, ver steamer Olympia, 500 3 500 




































To Naples, per steamer Olympia, 327. 327 
To Martinique, per bark Rese [aness, 6........-.. 6 
New ORLEANS—Lo Liverpool, ver steamers Daniel, 5, 
Mexican, 1,200..... Traveller, 3,600..... Vesta, 5,0 
Wm. Cliffe, 3,629. PE IE RS SO -- 19,143 
| To Havre, per steamers Samoa, 17,224 ....Santanderin 
| A ea ee ee 23,445 
To Dunkirk, per steamer Australia, 5,147. 5,147 
To Bremen, per steamer Wenninzton Halil, 7,700 
| To Reval, per steamer Willowdene, 6,025..... * 6,025 
| To Barcelona, per steamer Juan Forvas, 3,100. yl 
To Genoa, per steamers Egyptian Prince, 4,20 uan 
| Forgas, 4,104 ... chisel Vik seemenadae mal 8,304 
| To Venic ', per steamer Tergeste, 1,075. 1,075 
To Crieste, per steamor Lergeste, 574 ....... > 574 
| GALVESTON —To Liverpoul, per steamers Bishopsga 
Francisea, 6,369 ...Volage, 4.345 . . 15,428 


| Yo Bremen, per s*eamers Cape Coloona, 7,650....Zamps, 
| 6,940 ... ces «. ces -access ose eccee-ces 
| Cexas Crty—To Liverp ol, per steamer Bishopgate, 1,60v. 
MoBiILE—To Liverpoo’, per steamer Huntelifle, 4,521 ..... 
SavaNNad—To Liverpool, per steamer Ba'on Cawdor, 
upland and +,935 Sea [sland. ...  ...0-.... O nneccende ‘nee 

fo Bremen. per steamer Dorothea Rick ners, 10,365 ... .. 10,365 

Ou .RLESTON —Co Liverpool, per steam +c =t. Ninians, 5,338 up- 










land #:d 1,166 Sea Island. ... -....c0e -«« ane 6,594 
To Barcelona, per steamer Engineer, 1,987........ 1,587 
WILMINGTON—To Bremen, per steamer Eastry, 9,582.. 9,582 


BosTtox—fo Liverpool per steamers Cephalonia, 751....3aga- 
NOUS, GBG..cce +40 cnn -cec-cne cee sesceétcose © 
BALTIMORE ~TLo civerpool, per steamer Queensmore, 
To Havre, per steamer Massapequa, 10) ...... 
To Bremen, per steamer Roland, 1,950 .... 
To Antwerp, per steamer Storm King, 400 ....0  -.- 20+ one 400 
PHILADELPHIA - fo Liverpool, per steamers Be!geuland, 69.... 
Pomminnd, 200. ..cc.coo-cosrcce 0: -0s 269 
To Antwerp, per steamer Nederland, 300..... 22. 200-200-200 300 








eT I 
The particulars of these shipments, arranged in our usual 
form, are as follows. 
Bre- Reval, 


Hull &d Havre mené Ant’wp 
Liver- Man- @Dun- Ham- £Goth- South West 
vol. chester. kirk. burg. enburg.Europe. Indies. Total. 
New York. 1235 3,155 649 2,635 3,936 827 6 16,443 
N. Orleans, 19,143 ...... 28,592 17,700 6,02513,053 ...... 74,513 
Gatventes,, 19,498 caace <cccae b4edUM <cocan cccsce sences. SLD 
Texas Cliy 1.000 ..ccaa -ccece ccoce scusse <cocse <scese 1,000 
CO c.c0 ‘MG. senede dkeup . ches eaanes s00ees. conan) 


Savannan.. 9,846 ..ccee -nceee 10,365 ..cnee --20- o sconce SEEe 
Dnarieston. ¢,504 cca «cocee «cece concep 19087 wccoen 9,008 
Wilmingt’n ..... « eanece <conan GO GTO sees, smcces Se 


MONEE. cco, DcSlT ccccae -«, cnn seense <anme. sodena, secee Agee 
Baltimore... 2,031 ...... 100 1,950 400 0... cence 4,481 
Philadel’s.. SGD cco -canen e000 ee 569 


Total .... 64,994 3,155 29,341 46,322 10,661 15,467 6 171,446 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates. : 
GALVESTON —To Liverpool—Nov. 22—Staamer Fulweil, 6522. ...Nov. 

23—Steamers Avonmore, 3,6¢8; Mayumba, 6.700 ...Nov. 27— 
Steamer Alicia, 6,260, 
To Manchester —Nov. 21—Steamer Luciaa, 1,650. 
To Havre—Nov_ 26—Steamer Honitoa, 6,463. 
To Hamburg Nov. 23—Steamer Glenhafren, 250. 
To Antwerp—Nov. 23—Steamer Samuel Cysack, 2,319. 
Texas City --Lo Liverpool—Nov. 23 —Steaner Fuiwoll, 60. 
To Manchester Nov. 2: —Steamer Lucina. 1,354. 
New ORLEANS—To Liverpool—Nov. 23 -dteamer Virginia, 6,344 ... 
Nov :6 Steamer Gaditano, 3,732....Nov. 28—Steamer Orion, 


r , 
To Havre -Nov. 273 —Steamers Benrath, 7,967; California, 8,432. 
To Rouea Nov. 22—Steamer Wyutale, |,050. 
To Hamb irg —Nov. 23 —3teamer Polonis, 4,000. 
To Antwerp—Nov. 27—Steamer Cuyo Mona, 2,055. 
To Genoa—Nov. 22 -Steamer Elysia. 5,025. ’ 
SAVANNAH—To Liverpool—Nov. 25—Steawer Cambay, 3,060 upland 
and 1,425 Sea Island. 
To Barcelona Nov. 23—Steamer Tynehead, 1,350 ...Nov. 27— 
Steamer Norfolk, 3,725. 
To Genoa—Nov. 23—Steamer [ynoeh3 id. 2,593. 
To frieste—Nov. 23—Steamer I[stria, 30). 
CHARLESTON—To Liverpool—Nov. 23—Steamer Linda, 4,422 uplaad 





Produce Association under date of October 31: 


The weather at the beginning of October was rather too cool, and at 
that moment some anxiety was felt respecting the second and third | 
oe, but heat returned with the second part of the month, and | 

astened the development and opening of the bolls. At present the | 
crop is well advanced. The first picking, already some time har- | 
vested, save a normal production, except in the fields which had been | 
Strongly attacked by caterpillars during the summer The second | 
Picking is drawing to aclose. Everywhere it has matured well, the | 
results are satisfactory. and in general have produced an increase of | 
crop. As for the third picking, which is the least important of the three, 
its appearance is fairly good, although it has suffered more than its 

redecessors from the cold and ‘ight fogs of September and October. 

eat is still necessary for it to be secured. The crop of Upper Egypt 
isexcellent. On the other band that of the Fayoum 1s not so good, in 
consequence of the damage done by the worms. Nevertheless the two 
Provinces together will give about 290,000 cantars, against 260,000 
Cantars last year. In fine, taken altogether, the information is good. 
The crop will be in excess of that of 1894, and keeping account of the 
rather increased acreage we estimate that it will reach from 5,000,000 
to 5,250,000 cantars. 


SHIPPING News.—The exports of cotton from the United | 
States the past week, as per latest mail returns, have reached 
171,446 bales. So far as the Southern ports are concerned these | 
are the same exports reported by telegraph and published in | 
the CHRONICLE last Friday. With regard to New York we | 


include the manifests of all vessels cleared up to Thursday. __ 
. Total bales. | 
NEw YORK—To Livernool, per steamers Cevic, 3,949 upland | 


and 1,136 Sea Island .. Nestor, 150.... ... .cccecscceee---. 5,235 
To Hull, per steamer Francisco. 7,955. ........ ee 2 
To Manchester, per steamer Olbers, 200 Sea Island..... ... 20 | 


To Havie, per steamers La Champagne, 369 upland and 80 } 

Sealsiand Oakfield, 200 ......... hi sacnboenceiahe 9 | 
To Bremen, per steemer H. H. Meier, 1,850.............-.... 1,850 | 
To Hamburg, per steamer Prussia, 785....c00-ces-s00-cee--0e 785 | 





and 1,104 Sea [sland 
To — 27—Steamer Chatfield, 8,400 uplani and 32 Sea 
Island. 
To Barcelona—Nov. 26 -Bark Gileota, 1,4)0 
WILMINGTON—To Genoa -Nov. 25 -3te+o :r Valenci +, 2,3). 
NEWPORT NEWS—To Liverpool—Nov. 22- Steamer Kanawha, 1,015. 
Boston—To Liverpool—Nov. 20—Steamer Armenian, 7,466...Nov. 22— 
Steamers Catalonia, 1,833; Roman, 1,923 ...Nov. 26—Steamer 
Cambroman, 1,154. 
To Yarmouth—Nov. 19 -Steamer Bost n, 50. 
BALTIMORE -To Liverpool Nov. 20—-Stesner Cemplemore, 3,612. 
To xotterdam -Nov. 22—Stesmer Cabascov, 40. 


Cotton freights the past week have been as follows. 

















] 
| Satur. | Mon. Tues. Wednes.| Thurs. | Fri. 
Liverpool...... - a.) 33) 330 | 33, 3 yy a 339 
DO seenee |. <a rye : debs 
Havre ...6. .-. d '9@30t | *@301 | 18230) 180301 : 1g @30t 
Dunkirk. .. ... ¢| i saan ooo H coe 
Bremen..........¢| 25t 25t 251 25t ; | 26 
DO jcntmssal | sees ese cin a eum : | coee 
Hamburg........ ¢; % or 4 oy 2 % 
Do ehincdadeh \csamm pow . ae s ad 
Amsterdam .....¢c.'2719-301/2712-30 2712-30 2719-30! a |2719-301 
Reval, v. Hamb d.| 739 739 739 73; = | Igo 
Do v.Hull...d.; 3.6 Sig 3 318 316 : 316 
| Barcelona....... a.) sees es | sees see : | sees 
Genoa .... - d.| %4@54,| %q D539) %q@5g0 %Gq @5g0 i | %4@5ga 
Trieste, October.d, 2119-744) 211251164 |211sg1le4 2li9glIg, + (21 y9gllgg 
Antwerp, Oct...d.) 744 Te, | Tea | Tea : Tes 
Ghent,v.Antw’p.d| %& 9a, | 9g %e4 $ 964 
“+ Oents net per 100 lbs. 


Total bales, 





a eee 
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LIVERPOOL. —By cable from Liverpool we have the following 
atatement of the week’s sales, stocks, &c., at that port. 





Nov. 15 


Nov. 8 | 
60,000 84 ,000; 


Nov. 22 


Nov. 29 











‘Bales of the week........bales. 
Of which exporters Set 00 


Of which epermaness took . 3,200) 5,200) 2,00 
Sales American...............| 51,000 75,000} 73,000) 65,00 
Actual export........-..--.--- 5,000, 4,000) 6,000) 8; 


Forward 68,000 74 000) 
Total stock—Estimated. ceecee 912,000 933, *000) 943,000) 923, 
Of which American—Eatim.’¢| 792,000, 79 »,000) 
a x import of the week..... | 104,000; 99,000 
f which American ........ 8,000 
eauuanen MBcace ceccccccces | 37 '08 
Of which Amériéan.--17..". _165,000| 160,000! 190,00 
The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 29 and the daily closing prices 
of spot cotton, have been as follows. 





| 














Spot. Saturday| Monday. | Tuesday.| Wed’day thursd’y.| Friday. 











1:45 if Firm. Garden's. food =| Good Good Quieter. 
po Upl'ds. 4%6 42la9 42139 42130 4239 41lig 
«--se0| 10,000 | 12,000 | 12,000 | 12,000 | 14,000 | 10,000 


pee. & exp.| 1,000 | 1,000 | 1,500 | 1,000 | 1,000 | 1,000 








"Futures. 
Market, Steady at| steady at| iteady a:|4teady ai; Firm at (S:eady at 


. 1-64 ad. lally | 3-64 de- |3-64@4 %4 really 
1:45 P. M. vance. | vance. Pe adv Cline. | advance. | {-04d 
2ulet anc Ver 


y 
Quiet. | “steady | steady. 








Steady. | Steady. 














Market, (| 
4 P.m. (| Steady. 





The prices of futures at Liverpool for each day are given 
‘below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise sta‘ed. 








Satur, Mon, | Tues, Wed, Thurs.) Fri, 
Nov. 23 to : a —_— 

Nov. 29. (1:45) 4 (1:45 4 1:45 4 [1:45 4 1: re) 4 (1:45 4 
P.M.'P.M. P.M. P.M. P.M. P.M.'P.M. P.M. P.M. P.M.'P.M.'P. M. 


d.|d@.|d.\@.|d.|d.| 





— — 














~ 
- 
Ss} 
. 
~ 





. | a A q tf d. | d, 
November..|4 32/4 32437435 435437437435 436 437/438 4 37 
Nov.-Dec .. 2436435434 436436 4344354364374 36 
Dec.-Jan..../4 304314 34431436435 433 435 435/436 436 
Jan.-Feb.... 429 431 4 34434436 435433 434435435435 
Feb.-Mch... 4 30/4 32 35 434436435433 434445435435 
Mceh.-April.. 4 30 4 32 354354374 4 3: 35 435436435 
April-May ..'4 32,4 33 36436438 4 4 36 436437436 
May-June... 434/434 37/437 4394 4 36 437437437 
June-July .. 4 34/435 38438 4404 t 37438 438438 
July-Aug....435 436 394394414 4% 38 439439439 
Aug.-Sept... 4 35 4 35 39.438 4404 4¢ 37 438438 438 
Bept.-Oct...! ....! .... Sak seGel sens} ctee! deen sos? Sided socal anes 





BREADSTUFFS. 


Fripay, November 29, 1895, 

The amount of business transacted in the market for wheat 
flour has been small, but advices from the Northwest have been 
steadier, and consequently there has been less pressure to sell 
spring patent:, causing a generally better tone. Winter-wheat 
flour has been sparing'y offered, owing to scarcity, and prices 
have held steady. City mills have been quiet and unchanged. 
Rye flour bas had a limited call at unchanged values. Corn 
meal has sold more freely at the decline in pric2s noted last 
week. To-day the market for wheat flour was m>derately 
active and steady. 

Early in the week the speculative dealings in the markt 
for wheat futures were moderately active, and prices ad- 
vanced on buying for both local ani foreignaccouat, mainly, 
however, to cover ‘‘short” contracts, stimulated by the 
small stock of contract grades here and a decreasing move- 
ment of the spring-wheat crop; but subsequently free selling 
by the West caused a reaction, and all of the improvement was 
lost. In the spot market shipp2rs have been moderately act- 
ive buyers, and prices haye followed futures. The sales 
Wednesday included No, 1 Northern at 2c. over Doce nber 
f. o. b. afloat; New York inspection do. for delivery first 
balf of December at 2c. over December f. 0. b. afl»at, and 
No. 2 red winter at 3@4c. over D-cember f. o. b. afloat, To- 
day the market was fairly active ; ‘‘shorts” were buying to 
cover contracts both here and at the West, and with light 
offerings prices advanced. The spot market wis moderately 
active, as shipp'rs were buying. The sales included No», 1 
Northern N. Y. inspection at 1%4>, over December f. o. b. 
afloat; No. 1 hard spring at *{c. over May f. o. b. from 
store d livery December 14, and No. 1 hard Minitobiat 3!4 >, 
over December f. o. b. afloat. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sal. Mon. Tues. Wed. Trurs. Fri. 


79, 000; 76,000 
2,900) 5,100) 3,300) 2,000 
‘ 2,500 | of business has been transacied in the spot market for export 


£0,000; 53,000 
72,000! _76, 40,000 
169,000 200,000} 223,000 
190,000) 213,000 


eae . 
Speculation in the market for Indian cora futures has Con 


tinued quiet, but during the first half of the week prices aq. 
vanced in sympathy with the improvement in wheat; later, 
however, predictions of an increased move nent of the crop 
prompted freer offering and prices declined. A fair amount 


at steady prices. The sales Wednesday included No. 2 mixed 
at 36c. in elevator and 3714s. f. o. b. afl»at; also new do, to 
arrive at gc. over January in elevator. To-day the market 
was dull but steady. The spot market was quiet and uz 
changed. The sales included No. 2 mixed at 36: 553.@' 3630, 
f. o. b. afloat and old yellow at 38c. f. o. b. afloat. 


DAILY OLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Pi 
November delivery.....c. 35% 35% 36 351g Bb ee 
Hecember delivery.....c. 35 351g 3518 345g 
January delivery.......c. 34% 35 35 34% aun 
May delivery ...........0. 35% 355 35% 354 #& 35% 


Oats for future delivery have been dull, but during the first 
part of the week prices scored fractional advances in sympa- 
thy with the improvement in corn, but later freer off srings 
caused a reaction. In the spot market business has been 
quiet but prices have held fairly steady. The sales Wednes- 
day included No. 2 mixed at 22%/ @23c. in elevator and No. 2 
white at 24@24!¢c. in elevator. To-day the market was with- 
out decided change. The spot market was quiet but steady, 
The sales included No. 2 mixed at 22%{@23c. in elevator andi 
No, 2 white at 24c. in elevator. 


DAILY OLOSING PRIOES OF NO. 2 MIXED OATS. 
Sat Mon, Tues. Wed. Thurs. Fri, 
: 23 





January delivery... 2353 23% j%23% 23% 2 23g 
February delivery .. 2378 24 2148 237% as 24 
May delivery....... «0.6. 255% 25 23% 25% & 25% 


The following are closing ones : 





a 8 bbl. $2152 2 40, Patent winter....... $3 oes 65 
superfine..... 2150 26 | Oity mills extra, Bucass 3 90 
No.2... 259@ 2 4 | Rye flour, superfine.. 2500 290 

extra, No. 1.... 260@ 310 Buckwheat flour..... 1300 135 

 ammennat 270@ 325) Corn meal— 

Straighte ............. 3200 34 Western, &¢........ 2350 240 

Patent, spring. 339@ 36)) Brandywine........ 24 
(Wheat tlour in sacks sells at prices below those for barrels.) 

GRAIN. 

Wheat— 6. co. | Corn, per bush— Cc. c 
Spring, per bush.. 62 @ 68% West’n mixed...... 35 @ 38 
Red winter No.2.. 67 @ 68% No. 2 mixed....... 36 @ 37 
Red winter.. ..... 62 @ 71 | Western yellow... 37 @ 39 
WRISO.cccoce secces 61 @ 68 Western White.... 37 @ 39 

Oo ta—Mixed, per bu. 224@ 24% | Rye— 

White.............. 23 @ 26% Western, perbush. ....@ .... 
No. 2 mixed....... 22%2@ 23% State and Jersey.. ....0 .... 


No. 2 white........ 24 @ 2 | Barley—Western.... 40 @ 47 


State 2-rowed..... ....8  ..0 

State 6-rowed..... ....@8 --— 
The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. We first give the receipts at 
Wes‘ern lake and river ports, arranged so as to present the 
com parative movement for the week ending Nov. 23, 1895, 
and since August 1, for each of the last three years: 


























Receivts at—| Four. | Wheat. | Corn. Oats, | Barley. | Rye 
Bbis.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs | Bush.48 t> | Bu.66 Ibe. 
Chileago...... 102 125! 1,375,520] 1,185,850! 1,459,423) 631,235} 30,900 
Milwaukee..| 17089)! 20,200, 27,200] 256,000] 32,900, 28,800 
Duluth ...... 53,230, 2,819,550 es 39.078} 200,134 47,836 
Minneapolis vo 2,217,920 16,540 aes ate 
Toledo....... 1,731, 319,40) 205,000] 81,20 1,200] 2,800 
Detroit...... 4,760, 108,218] 53,8 4] 26,091 S656 ascites 
Cleveland... 150' 95,000 8.00)| 35,009 fi oe 
St. Louis... 21,2951 233,814] 193,590. 169,100] 76,815] «0,894 
Peoria... ... 3.320, 10,200] 510,950! 233,75)/ 83,200] —-1,800 
Kansas City. - Sl ae 825 vier aa oo ete 
Tot.wk.’95.| 957,801, 7,383,733] 2,204,104) 2,280,405. 1,403,791] 122,839 
Same wk,’04.| 383,842 4,774,510] 2,331,820] 1,339,511| 1,250,789, 57,400 
Same wk,’23.| 294.0. 4,333,042] 3,112,625! 2,090,920, 1,262,919] 72,845 
Since Aug. 1. | 
1895. ....| 4,911,336 102,037,658, 38 933 590, 55,707,818, 18,165,200, 1,722,919 
1804... ...| 5:975,458, 83,141 483] 24,043,553| 37,025,263. 19,655,461] 990,368 
1893 ....... 5.62).184' 81.901.857| 56,001,532 951.318 068! 15,956,910! 1,505,142 








[he receipts of flour and grain at the seaboard ports for tne 
week ended Nov, 23, 1895, follow: 























December delivery.....c. 6433 6513 65 614% a 65 
January delivery.......c. 65% 66 6% 6538 e 66 
March d-livery.........¢. os 677.3 677%, 6°\% S 63 
May delivery ........... c. 667% 6752 6733; 6673 Ss 6753 
June delivery...........¢. 667% 67% 67% én 5 67% 
July delivery...........¢. 67% 68 6773 674 : 6773 











Flour, wae Oorn, Oats, Burley. Rs, 
Recetots at— bbis. * bush. bush. sh. as. 
New + 163,345 2,07 iretit 485,300 572,300 232,050 1,51 
Br «bey « 93,533 163,003 233,745 176,103 LLL 1,050 
Montreal. « 19.699 96. ae | deem 35,248 11,709 eoseee 
Philadelphia woe =GASLS BLOL2 1+9.037 76 v4 65,0U0 vase ag 
Baltimore ... .....0. 97,542 36,.51L 51,337 64,31) 16,4 > 
Richmond . ....... 4,244 Bt,74) 5,732 16 £52 iss 5 
New Orleans ... 10,434 26,267 217, 215 40. “e seeee 
Total week ... 453,275 2,409,492 1,673,896 931.207 310 8:7 19,013 
Week 1894. ....... 530913 121042 741,043 1,076,783 331,015 ae 
The total receipts at ports named in last table from Jan. 1 
to Nov. 23 compare as follows for four years: 
Recet teo 1895. 1894. 1893. 1992. 
Flo . nit veedbls, 15,755.32 18 694,359 17,6 52,032 17,83 837,708 
Cat ..ee.eee.-DUSh, 40,725 8) 53,849,572 83,791 548 115 934.7 77 3 
on see —s Yee 49,516, 944 51,655,396 53,152,860 
= 41 4eosd 48 520,138 52,857,907 
“ 133,75 4,078 759 4,151 591 4,631,708 
= 49, 734 439,93) _1,04 077 455 3.27 773,830 
T otalgrain .......13 795461 119,533,313 191,193,338 260,331, 189 
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The exports from the several seaboard ports for the eon} ' 
ending Nov. 23, 1895, are shown in the annexed statement: 


wi Flour, Rye, Piar, 
Exoorts from— bush. bbis. bush. bush 


584,015 5,365 


New York. 








ston 144,677 
L. -ce-ccercee sence = sacues 
poriadel Iph ee «24,000 =193,)28 
Baltimore... -ee.ee. 121.942 214,310 
New oe ecaccee ' SEO 291,120 oe 
orfolk eeeceee -ceer-ce au 

| ort News eeeee 68,571 21,0: we ee ‘ a 
= Semi 08 cccoe 685,614 37,984 BENE § cdtbscta | erdonsd : 

tal week ....... 949,081 1,443.6 8 ee ee ; 
ane time 1894..... 927,090 °163,701 14,427 ee one 


The destination of these exports for the week and since 
Sept. 1, 1895, is as t» low. We add the totals for the corres- 
donding periods of last year for comparison: 











— Fouw.———_ ——— Wheat.-—_——.  ———-0orn.————. 
Exports for Week Since Sept. Week Since Sept. Week Since Sept. 
and since Nov. 23 1, 1895, Nov. 23. 1895, Nov. 23. 1, 1895. 

Sept. | to— bois. bbis. buah, h. bush, ih. 
Inited Kingdom 154,479 1,841,008 633 134 7 463,356 1,121,454 10,115,932 
Sntinent «see 6,520 223,354 260,115 2.350,7+8 2u4,.262 5,840,875 
§.4C. America., 12,262 380", 330 eveerccs 7,506 720 146,530 
West Indies 20,423 Ss keacees eee 06 12,493 166,576 
Brit. N. A. Col’ 8. 6,075 86,521 ab: 4 onne. 6.100 121,921 
Other countries. “ 724 ¢,692 56,432 230,021 8,572 45.480 
Total .. eee 239,°83 2,871,211 949,681 10,051631 1,443,808 16,437,314 
Total 1894 eee 241,865 400,975 427,090 12,365,120 163,701 1, ‘09. ,300 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Nov. 23, 1895, was as follows: 


Wheat, Oorn, Oats. Rye, Barley 

In store at— bush. bush. bush. bush. bush. 
New ¢ York..... .2.++« 6,33),000 651,000 2,075,000 16,000 37,000 
ailoat....... 39,000 67,000 25,000 osasauee dum oe 
° eee 17,000 GRAee  =—s_s nnpcces 50.000 
9 264, 006 206,000 53,000 403,000 1,201,000 
£05,000 231,000 37,000 


“i000 = 155,000 


318,000 138,000 
237,000 126,000 




















27,000 13,000 4,000 
sescccs «ses eveses 130,000 
536,000 18,000 17,000 
41,000 40,000 99,000 

34.000 = cccocece 
26.000 ay fe 1,000 

39,000 3,000 

238,000 eens +06 

399,v00 4.000 

64,000 ek pt 

255,000 49,000 

624,000 _ 0v0 120,000 

a 8 =—ss aganesen 
240,000 1,238,660 
and river... ay ‘000, 000 438,000 1, 078, 00U 
Total Nov. 23, 1895.62,221,000 4,642,000 6,055,000 1,332,000 4,9 57,000 
Total Nov. 16, 1895, 60.3% 26, 00 4,306,000 5,97 2, 00 1,287,000 4 047. 0v0 
Total Nov. 24: 1894 83,914,000 4,=42,000 9,191, ‘000 442,000 4,449,000 
Total Nov. 25, 1893.77,256,000 7 520,000 45 3 v00 606,000 8,638,000 
Total Nov. 24, 1892 70,765,000 12,052,000 8,027,000 1,288,000 2,743,000 


THE DRY GOODS TRADE. 


NEw YORK, FRIDAY, P. M., November 29, 1895, 

The market has disclosed little change in any department 
during the past week beyond a smaller aggregate busioess 
than even the limited record of immediately preceding weeks. 
The holiday yesterday was an interruption of but small mo- 
ment compared with the effect of the unfavorable weather 
which prevailed most days, and under the influence of which 
distribution of seasonable merchandise, from the retail trade 
up to first hands, has been seri: u-ly restricted, Really cold 
weather is badly needed. The tone of the market is dull, and 
although not heavy has a tendency towards ¢asiness in sta- 
os cotton goods, shown rather more noticeably than last week 

y the growing frequency with which buyers find sellers dis- 
posed to trade. In other respects the market for cotton fab- 
rics is unaltered from a week ago. The cotton market has 
shown renewed strength this week, but in face of the in»rt 
demand has had no effect on cotton goods. The market for 
new heavy- weight woolens, overcoatings chiefly as yet, is ir- 
regu'ar in price with an irregular demand, and business in 
other woolen and worsted goods is quiet. The jobbing trade 
has ruled dull throughout. Collections fairly satisfactory. 

DomMEsTIc CoTTON Goops.—The exports of cotton goods 
from this port forthe week ending November 25 were 3,534 
packages, valued at 181,445, their destination being to the 
points specified in the table below: 

















1895. 1894 
New YORE To Nov. 25, -———_______—_ a 
Week. Since Jan. 1 Week \Bince Jan. 1. 
Great Britain. .........2.-0.- 25 4,250 | * 5,112 
Other European... imme 127 3,011 3,027 
SUD weibisseteccdvinaddeckes| ‘sisead 48,771 || 1,100 72,133 
ekonnte 250 3,979 || 562 7,04 
comesn | Be 19,762 1,100 21,261 
cocee 23 8,920 1 7,42 
ee 624 16,252 391 16,367 
LS 40 2,444 55 1,998 
Central America... evens 138 10,463 | a 9.021 
South America.... ‘ioaes..| ae 57,139 | 3,050 53,006 
Otner Countries. ......--.-- 80 6,588 | 78 3,294 
ES ee ee 3,534 181,579 | 6,456 200,289 
China, via Vancouver™.. ‘ina Te a | nee 20,318 
—EE a «sae <2 , enue _— 
Seog es 203,949 | 6,456 220,607 





* From New England mill points direct. 
The value of the New York exports for the year has 
been $8,256,944 in 1895 against $10,506,186 in 1894. 








ashe demand for brown’sheetings and drills has again been 
of a disappointing character, and even with an increased 
number of sellers easy to deal with, buyers have shown little 
ir clination to do more than provide for their most urgent re- 
quirements. In other brown goods and in coarse colored cot- 
tons similar conditions have prevailed, and alth uzh there 
has been no quotable change in the prices of leading makes 
the market is Jess regular than a week ago. Bleached shirt- 
ings and cambrics have been in light demand by both the 
jobbing and manufacturing trades, Sellers are occasionally 
dispcsed to shade prices, particularly in the low-grades, which 
are affected by the easier terdency of print cloths. Kid- 
finished cambrics under same influence and slow demand are 
weak, Other lines of staple goods have ruled inactive and 
generally featureless, Business in printed fabrics have been 
chiefly in new lines of specialties for spring, which are in fair 
request at steady owen Regular prints of all kinds, with 
the exception of shirtings, have been quiet. Napped cotton 
dress fabrics are selling well. Spring ginghans are in fair 
demand. Staples quiet. Print cloths have been neglected 
and easier at Fall River, although not quotably, while small 
sales have been made at Providence at a decline of 1-16c., or 
8 3-16c. for extras, 





1895. 1894. 1893, 
Stock of Print Oloths— Nop, 23. Nov. 24. Nor. 25 
At Providence, 64 squares........... 97,000 47,000 217,000: 
At Fall River, 64 squares....... - 40,000 10004 311,000 
At Fall River, odd sizes. ........0-.«. 69,000 000 81,000 , 
Total stook (pieces). ............. 206,000 133,000 528,000: 


Domestic WOOLENS. —The new lines of heavy-weight overs 
coatings opened this week have not helped to settle the price 
question, irregularity again being the mst noticeable fea- 
ture, with values better maintained in kerseys and beavers 
than ia rough-faced goods, The demand is irregular also, 
and the week’s experience as a whole hardly satisfactory. 
New Clay worsteds have been io fair denin1i at opaning 
prices, and a quiet business has been done in low-grade all- 
wool goods at last season’s pric’s. There is a quiet business 
reported in cloakiigs without change ia price. Uress goods 
for spring are a'so quiet, bit prices are generally firm, most 
agents having secured a goo 1 business for the coming season. 
There is only a limited demand for flinnels and blankets, but 
as no stocks of any account are beiag cirried pric+s ara well 
maintained. 

FortiGN Dry Goops.—The market has been slow all week 
in both seasonable and spring goods. In the former prices 
are irregular. but as a rule well maintained in the latter, 
foreign manufacturers being well employed on orders in dress 
goods, silks, ribbons, knit goods, etc, New heavy-weight 
woolens for men’s wear, with a quiet demand, are occasion- 
ally lower. 


Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending N»>vember 28, and since 
January 1, 1895, and for the correspouding periods of last 
year are as follows: 
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State anv City Derantment. 


TERMS OF SUBSCRIPTION. 


Ture Investors’ SupPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

Tue STATE AND City SUPPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

Tue Street Rar~bway SuprLeMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuronicLe with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. . 





Terms of Advertising—( Per inch space.) 
One time ........ .......-... $350/|Tnree Months (13 times)..$25 00 
One Month (4 times)... 1100] Six Months (26 times).. 43 00 
Two Months (8 times).. 18 00] Twelve Months (52 times).. 58 00 
(The above terms for one month and upward are for standing cards. 





*he purpuse of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the Stare aND CiTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CrTy SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopedia of information respecting 
Municipal Debts. 





ond Proposals and Negotiations.—We have re- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 

Albany, Ga.—Bond Sale.—On November 18, 1895, the city 
of Albany, Ga., sold $12,500 of 5 per cent 20-year gold bonds 
to the Bank of Commerce of Americus, Ga., for $12,525. 
7. will be payable semi-annually on January 1 and 

uly 1. 

Atlanta, Ga.—Bond Sule.—Four per cent 30-year refund- 
ing bonds of this city to the amount of $50,000 have been 
sold to the Atlanta National Bank. 

Avondale, Ohio.—Bond Offering.--Proposals will be re- 
ceived until December 16, 1895, by the Village Council, care 
of H. P. Cooke, Treasurer, for the purchase of $2,900 of 5 per 
cent street improvement bonds. The securities are dated 
October 15, 1895, interest will be payable annually at the Cen- 
tral Trus: & Safe Deposit Company, and the principal will 
mature at the rate of $200 yearly in from one to ten years. 

Bexar County, Texas.— Bond Sale.—It is reported that this 
county has sold $409,940 of 5 per cent 10 to 40 year refunding 
bonds to C. H. White & Co., of New York. 

Binghamton, N. Y.—Bond Offering.—Bids are asked until 
to-day for the purchase of $40,000 of bonds. 

Brazil, Ind.—Bond Offering.—Proposals will be received 
until December 24, 1895, for the purchase of $3,000 of water- 
works funding bonds. Interest will be payable semi-annually 
and the bonds will mature January 1, 1905, 

Cambridge. Mass.—Bonds Proposed.—A vote will be taken 
on issuing $450,090 of bonds for the purchase of the eleciric- 
light plant. The proposition to issue $700,000 of bonds for 
the purchase of the gas plant is also und-r consideration. 

“anton, Ohio.—Bond Offering.—Bids will be received by 
City Clerk F. H. Belden until Dec. 14 for $60,000 of Canton 
refunding bonds described as follows: 

Loans— When due. Loans— When due. 
5s, J. and D. $12,000. Dec. 21, 1900 | 5s, J.and D. $12,000. Dec. 21, 1918 
58,J.andD, 12,000. Dec. 21, 1903 | 5s,J.andD. 12,000.Dec. 21,1920 
5s,J.andD. 12,000 Dec. 21,1916 

Interest on the securities will be payable at the office of tbe 
City Clerk in Canton or at the banking house of Messrs. 
Kountze Brothers, New York City. 

Bids will be received until the same date also for $800 of 6 
per cent street improvement bonds to be payable at the rate of 
$200 yearly in from one to four years. 

The total debt of the city as officially reported on Nov. 25 is 
$741,525°52 and includes $190,000 of water-works bonds, $161,- 
125°52 of street improvement bonds and $390,400 of current ex- 
pense bonds. After deducting sinking funds of $40,948°72 and 





water debt $190,000, the net debt is shown to be $510,576 89 
The assessed value of taxable property is $11,161,760 and the 
estimated real value is $35,000,000. According to actual 
count the population in 1893 was 32,176 and it is at present 
estimated at 26,000. 

Chicago, 111.—Bond Offering'—Proposals will be i 
until to-day by O. D. Wetherell, City Comptroller, for tes 
purchase of $500,000 of water certificates. The loan will 
bear interest at the rate of 5 per cent and will mature in one 
year, 

Colton, Cal.—Bond Election.—A vote will soon be taken 
on issuing electric-light bonds. 

Conneaut, Ohio.— Bonds Authorized.—Electric-light bonds 
to the amount of $20,000 have been voted. 

Cornwall, Conn.—Bond_ Sale.—Town Treasurer Arthur 
Boardman reports to the CHRONICLE that $15,000 of 4 per 
cent funding bonds have been sold to Messrs. James W. Long- 
street & Co. of Boston. The securities mature in twenty 
years and will be subject to call after ten years. 

Darand, Mich.—Bond Sale.—The town of Durand, Mich, 
has sold $10,000 of electric-light bonds at par. : 

Ei uwood Place, Ohio.—Bond Offering.—Proposals will be 
received until December 18, 1895, by John B. Kline, Village 
Clerk, for the purchase of $10,000 of 5 per cent refunding 
bonds. The securities are dated November 1, 1895, interest 
will be payable semi-annually on May 1 and November 1, and 
the principal will mature at the rate of $1,000 yearly in from 
5 to 14 years from date. Principal and interest will be pay- 
able at the German National Bank, Cincinnati. 


Fall River, Mass.—Bond Offering.—City Treasurer Charles 
P. Brightman will receive proposals until December 5 for 
75,000 of public library bonds. The securities will be dated 
December 1, 1895, interest at the rate of 4 per cent will be 
payable semi-annually, June and December, and the princi- 
pal will mature December 1, 1925. The loan is to be secured 
by a sinking fund and issued in the form of registered bonds 
for $1,000 each, or a multiple thereof. 

On October 1, 1895, the net city debt was $1,712,203 06, net 
water debt (additional) $1,497,562 74. The assessed valuation 
of the city for 1895 is $65,238,178 and the population, accord- 
ing to the State Census taken this year, is 89,203. 

The official advertisement of this bond sale will be found 
elsewhere in this Department. 


Faribault, Minn.—Bond Sale —Faribault school bonds for 
$18,000, bearing 5 per ceat interest, have b3en soli to the S>- 
curity Bank of Faribiult for a total premium of $455. Other 
bids for the loan were as follows: 

Premium, 
$25 


Hayes & Sons 
Citizens’ Bank of Faribault......... -... .....c0e. 
Trowbridge & Co., Chicago.................... 
Dietz, Denison & Prior, Cleveland ... 

Mason, Lewis & Co., Chicago ......... 

Union Loan & Trust Co., Minneavolis 

pO ee eee 

Fayette Cou ty, Ohio.--Bond Offering.——Proposals will be 
received uatil Dec>mber 10, 1895, oy T. J. Lindsey, County 
Auditor, for the purchas? of $15,000 of 6 per cent county 
bonds. The securities will b2 dated December 1, 1895, inter- 
est will be payable semi-annually on June 1 and December 1, 
and the priocipal will mature December 1, 1995. Principal 
aud interest will be piyable at the office of the County 
Treasurer, 

Fergus Falls, Minn —Bond Offering.--Proposals will be 
received until December 1, 1895, by M. R. Lowrey, City 
Clerk, for the purchase of $25,000 of 5 per cent 10-year elec- 
tric-light bonds, 

Hillsboro, Mo.—Bond Election.—A vote will be taken Dec. 
22 on issuing court-house bonds to the amount of 360,000. 

Hillsboro School District, Ohio —Bond Offering.—Pro- 
posals will be received until D:»cember 19, 1895, for the pur- 
chase of $35,000 of 5 per cent bonds. The securities will 
mature in from 3 to 44 years. 

Hornellsville, N. Y.—Bond Sale.—The City of Hornells- 
ville has sold 6 per cent street paving bonds for $15,374 to 
Isaac W. Sherrill, of Poughkeepsie, at 106°27. After this 
award had been made another oid of 107 was received for the 
loan. 

Kalamazoo, Mich.—Bond Offering.—City Clerk C. H. 
Gleason will receive proposals until Dec. 16 for $40,000 of 
bonds, to be payable in four instalments of $10,000 each in 
four, six, eight and ten years from Jan, 1, 1896. Bids will be 
received for securities bearing 314 per cent, 4 per cent and 4lg 


per cent interest. 
The official advertisement of this bond offering will be 
found elsewhere in this Department. 


Kings County, N. Y.—Bond Sale.—The New York Life 
Insurance Company has been awarded $2,000,000 of 4 per cent 
Kings County bonds at 107°81. This amount includes $1,750,- 
000 of registered public driveway and parkway fund loan 
bonds dated Dec. 1, 1895, $50,000 maturing July 1, 1915, and 
$100,000 yearly from July 1, 1916, to July 1, 1932, and $250,- 
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0)0 of registered public driveway and parkway fund loan 
ponds dated Jan. 1, 18°6, and maturing at the rate of $50,000 
yearly from Jan, 1, 1901, to Jan. 1, 1905. 

Lincoln. Neb.— Bonds Authorized,—lt is reported that this 
city will offer for saie $50,000 of funding bonds. 

Lockland, Ohio.—Bond Offering —Proposals will be re- 
received until D cember 24, 1895, by E. O. Buchanan, Village 
Clerk, for the purch ise of $5,000 of 5 per cent sidewalk bonds, 
The securities will be datet January 1, 1895, interest will be 
payable semi-annually and the principal will matuve at the 
rate of $1,000 yearly from January 1, 1939, to January 1, 
1939. 

Long Island City, N. Y.—Bond Sale.—Is is reported that 
the $30,000 of 413 per cent 20-year bonds for an additional 
water supply, which were recently offered for sale, were 
awarded to Messrs. N. W. Harris & Co. 

Lowell, Mass.—Bond Sule.—It is reported that this city 
has sold $10,006 of bonds at 102 92. Toe loan bears interest 
at the rate of 4 percent and matuces ian from o1e to ten 
years, 

Mackey. Lowa.--Ponds Authorized —Water-works bonds 
to the amount of $10,000 will be issued. 

Madison, 8. D —Sond Sale —This city has recently sold 
bonds for improvements. 

Matisonville. Ohio —Bond Offering.—Villag 3 Clerk Bennett 
Carter reports to the CHRONICLE that $6,000 of bo1ids author- 
iz don November 5th by popular vote will be offered for sal 
on December 27th, sealed biis. Twelve bonds of $510 each 
will be issued, dated Dec. 10, 1895, interest at the rate of 5 per 
cent will be piyable s-mi-aanually, and the principal will 
mature in 30 years, with op ion of call after 20 years. 

Memphis, Tean. —Bond Ofering.—J. F. Walker, S -cretary 
of the Memphis City Couicd, will receive bids until Dacem- 
ber 19 for $1,339,500 of refunding bonds of any of the follow- 
ing classes: 

Four per cent 30-year gold bonds; 4 per cent 30-year legal 
tender bonds; 41g p2r cent 30 vear gold bonds; 4!¢ per cent 
30-year legal tender bonds; 414 per cent 10-30 gold bonds; 414 
per cent 10-30 legal tender bonds. 

Bonds are to be in d-nominations of $500 or $1,000, to suit 
the purchaser, dated January 1, 1896, with interest coupons, 
payable January 1 and July 1 in Memphis and New York. 
They are proposed to b2 issued under chapter 56 of the Acts 
of 1895, authorizing the city to issue the same in order to 
refund its bonded indebtedness at a lower rate of interest, 
and are to be used for the purpose of refunding the issue 
maturing in 1913 and now subj-ct to call. 

Middlesex County, Mas:.—Bond Ofering.--Proposals will 
be received until D:cember 3, 1895, by J. Henry Read, Chair- 
man of County Commissioners, for the purchase of $100,009 
of 4 p’r cent public building loan coupon bonds. The securi- 
ties will be dated Dec2mber 1, 1895, interest will be payable 
semi annually on June 1 and December 1, and the principal 
will mature at the rate of $10,000 yearly from Dacember 1, 
1896, to December 1, 1905. 

Miiledgeville, Ga. —Bond Election.—A vote will be taken 
— 4 on the proposition to issue $22,000 of refunding 

nds. 

Milton, Mass.—Scrip Authorized.—It is reported that 
$65,000 of 4 per cent securities have been authorized for 
school purposes, 

Morris Independent Scho District, Minn.—Bond Offer- 
ing.—Proposals will be received until December 2, 1895, by 
Louis Thoele, Secretary of Board of Education, for the pur- 
chase of $6,0.0 of bonds. The securities will bear interest at 
the rate of 6 per cent and run 10 years. 

Natick, Mass.—Bond Offering.—Proposals will be received 
until to-day by Edward Ciark, Town Treasurer, for the pur- 
chase of $25,000 of 4 per cent sewerage loan bonds. The secu- 
rities are dated July 1, 1895, interest is payable semi annually 
on January 1 and July 1, and the principal will mature July 
1, 1925. Roth principal and interest will ba payable at 
Boston. 

Niagara Falls, N. Y.—Bond Offering.—Proposals will be 
received until Dec. 6 by the Board of Public Works of the 
City of Niagara Falls for the purchase of 4 per cant 20-year 
redemption water bonds for $3,000. Interest will be payable 
semi-annually and the bonds will be redeemable at maturity 
at the Hanover National Bank of New York City. 

Ogden, Utah.— Bonds Proposed.—The people of Ozden will 
nota the question of issuing $65,000 of school building 

onds. 

Orange, Calif.— Bonds Authorized —Water-works bonds of 
Orange to the amount of $10,000 will be issued. 

Pendleton County, W. Va.—Bond Election.—An election 
will be held in Pendleton County on December 7 for the 
purpose of voting on the proposition to issue $50,000 of bonds 
to the Chesapeake & Western Railroad in aid of the construc- 
tion of a line through the county. 

Perry, 0. T.—Bonds Authorized.—Six per cent refunding 
bonds of this city to the amount of $20,000 will be issued. 
The loan will mature at the rate of $500 yearly in from 20 to 
C a from date, both principal and interest to be payable 
n gold. 


Prairie da Chien, Wis.—Bonds Authorized.—This mu- 


Paeblo Coanty, Colo.—Bond Ofering—Bids will ba re- 
ceived until Decemb:-r 19 by John W, Davis, Chairman of tha 
Board of Couaty Commissioners, for $350,000 of 414 par cent 
refunding bonds. The bonds will bs dated January 1, 1896, 
interest will be payable semi-annually on January 1 and July 
1, and the principal will mature in twenty years, with option 
of call after ten years. Tae bonis aca to be registered with 
the S ate Audiv‘or. 

Our statement of the county’s financial condition, corrected 
to January 1, 1895, is given below. 

LOANS-- When Due. | Tax valuation, 1895..$14,522,406 

REFUNDING BONDS— Actual value (est., 95) 55,000,000 
4's, J&J, $350.000...Jan. 1, 1916 | Tax valuation, 1894.. 15,661,154 

Optional after Jan. 1, 1906. Tax valuation, 1892.. 18,907,636 
Interest payable in Pueblo & N. Y. | State & Co. tax (par #1.0 )0).$16°50 
Bonded debt Jan. 1, ’96..$350,000 | Population in 18390 was....31,491 
Floating debt..... Pa ey es 50,009 | Population in 1880 was ... 7,617 
Total debt Jan. 1, ’96 400,000 | Population, ’95, estimated ..38,000 

The origizal bonds of this county were issued in 1884 aud 
1885. partly to cover a floating indebtedness and partly to 
take up railway-aid bonds, amounting in all to $371,599. Of 
this amount $17,000 were redeemed by sinking fund tax levy 
of 1894, with a balance now in said fund to redeem $4,590, 
leaving the net bonded indebtedness $350,090 to ba refunded. 
There has never been default made in payma3nt of interest on 
any of the aforementioned bonds, bu; interest his always 
been promptly paid. The proc2eds of the sale of tha refuad- 
ing bonds will be used solely to redeem the present outstand- 
ing bonds, and the oaly reaso. for this issu3 is to reduce the 
interest which is called for by tha bonds now outstanding, 
The floating indebtedness of the county, amounting to 
$50,000, was created by the building of the Fourth Screet 
Viaduct Bridge in 1893—an emargency—for whic. no previ- 
ous appropriation had 632n mide, The tax levy for 1895 will 
pay about one-third o* this amount, the balance to be paid by 
tax levy in 1896 and 1897. 


Rolla, Mo.—Bonds Defeated.—The question of issuing 
$3,500 of bonds of this municipality was recantly voted down. 


San Leandro, Calif.—Bond Election.—Th:> citiz ns of this 
muoicipality will soon vote on issuing bonds for an electric- 
light plant. 

Saranac Lake, N. Y.—Bonds Authorized —Oa Nov. 19 the 
village of Saranac Like voted in favor of issuiag water- works 
bonds for $10,090, The securities will bear 5 per cent interest 
and will run for 30 years from Jan. 1, 1896, They will be 
offered for sale in about two weeks, 


Shawnee County, Kan.—Bonds Authorized —County Clerk 
C. T. McCabe reports to the CHRONICLE that $150,009 of bridge 
bonds have been authorized by a vote of 3,801 to 2,181. The 
securities when issued will bear 5 percent interest and run 
for 20 years. 

Sheffield, Ala.—Bonds Authorized,—This city will issue 
$50,000 of 6 per cent 30-year gold water works and electric- 
light bonds. 

Shelbyville, Ill.—Bonds Proposed,—Water-works bonds 
to the amount of $80,000 have been proposed. 

Syracuse, N. Y.—Bonds Authorized —Bonds to the amount 
of $70,000, running from one to four years, and a temporary 
loan of $150,000 have been authorized. 


Texas.— Warrant Call.—A call has been made by the State 
Treasury Department of Texas for warrants to the amount of 
$35,000. The numbers of the called warrants run up to and 
include No. 6,500. 

Toledo, Ohio.—Bonds Authorized.—It is reported that this 
city will soon offer for sale $159,000 of water-works bonds, 


Unionville, Mo.—Bonds Authorized.—Bonds of this city 
have been voted for water works and electric lights. 

Vermont, Ill.—Bond Election.—The citizens of Vermont 
will vote next month on issuing $15,000 of water-works bonds. 

Vicksburg, Miss.—Bonds Propos2d.—An ordinance will be 
submitted to the Legislature providing for the issuance of 
bonds to the amount of $25,000. 

Watertown, 8S. D.—Bond Sale.—Bonds of this munici- 
pality to the amount of $50,000 have recently been sold. 

Wilbarger County, Texas.—Bonds Disapproved.—lIt is re- 
ported that the Attorney-General’s Department of Texas has 
disapproved of the issuance of Wilbarger County refunding 
bonds for $55,000. 

Wilkinsburg, Pa.—Bonds Proposed.—Two bond _proposi- 
tions, one to issve $185,000 and the second to issue $270,000 
are under consideration by the citiz2ns of the towa of Wilk- 
insburg. It is probable that they will be submitted to vote. 
If the larger amount be i:sued the town’s debts will be carried 
to its limit. 

Winona, Minn —Bond Offering.—Proposals will b2 re- 
ceived until November 29, i895, vy the Board of Education 
for the purchase of $18,000 of 414 per cent bonds. The secur- 
ities will be dated November 20, 1895, interest will be payable 
semi-annually on May 20 and November 20, and the principal 
will mature at the rate af $5,000 vearly from November 20, 
1910, to November 20, 1912, and $3,000 November 29, 1913, both 
principal and interest to be payable at the office of the City 
Treasurer. 

Winton Place, Ohio.—Bond Sale.—It is reported that 
$25,000 of 5 per cent 2)-30-vear water-works bonds have been 
awarded to the German National Bank of Cincinnati for a 











nicipality will issue jail bonds to the amount of $5,000. 





premium of $240 and accrued interest. 
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" eeaenioie, Ohio.— Bond Call. Benda ‘of this city to Deen 2, 1881] —_ to the amouut of $25, 900, dated Mey 
the amount of $75,000 dated April 1, 1882; to the, 1, 188%, will "be paid on presentation at the Nas:au Bank. 
amount of $14.000 dated July 1, 1882; to the amount of | New York City, December 20, 1895, 0n which date intere 
$20,000 dated July 2, 1883; to the amount of $70,000, dated’ will cease. “ 


INDEX TO STATE AND CITY DEPARTMENT. 


In the following index references are given by volume (v.) and page (p.) toevery item regarding State, city, town or county finances whick 
as been published in the CHRONICLE since the issuance of the last STATE AND CITY SUPPLEMENT, APRIL 13, 1895 

Items in the current number are not noted in the index. 

Full-face types refer to latest reports of total debt, assessed valuation ec. 

This index will be published in the State AND City DEPARTMENT of the CHRONICLE on the last Saturday of each month 
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$200,000 
City of Galveston, Tex., 
5% BONDS. 


GALVESTON, TEXAS, Nov. 15, 1895. 
TO WHOM IT MAY CONCERN: 

Sealed bids will be received by the Chairman of 
the Finance Committee at his office in Galveston. 
Texas, until noon Monday, December 9, 1895, for 
the purchase of the whole issue of $200,000 General 
Indebtedness Funding Bonds of 1895 of the City of 
Galveston. 

These bonds are of the denomination of $1,000 
numbered from ! to 200 inclusive; are dated Novem- 
ber 15, 1895; bear five per cent interest per annum 
from date—interest payable semi-annually, viz.: May 
15, November 15—and will be steel engraved. 

To each bond will be attached forty interest cou- 
pons, each coupon representing six months’ interest, 
25. 

These bonds mature November 15, 1915, and are 
Subject to call and redemption after ten years from 
their date. 

Bonds and interest coupons are payable at the 
office of the City Treasurer, or at the fiscal agency in 
New York City. 

This issue of bonds is made in pursuance of an or 
dinance of said City approved November 12, 1895- 
and in acdordance with Section 132d of the City 
Charter, and by authority of an act of the Legislat- 
ure of the State of Texas passed at its regular ses- 
sion‘in April, 1895. 

In addition to the ad valorem tax levied on all 
property to create a sinking fund for the redemption 
of these bonds and to provide for the payment of 
the interest, there is also appropriated and set apart 
6635 per cent of all delinquent taxes past due Janu- 
uary 1, 1894, 

Bids [for less than par will not be considered. Al; 
bids must be accompanied by a certified check for 
#2,500, which will be returned if bid is not accepted 

The right to reject any or all bids is hereby reserved 

For full particulars address, 


A. FERRIER, 
Chairman Com. on Finance and Revenue. 


James N. Brown & Co., 
BANKERS, 
62Wedar Street, - - NEW YORK. 
MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 
BOUGHT AND SOLD. 











$75,000 
CITY OF FALL RIVER 
PUBLIC LIBRARY LOAN. 


SECURED BY SINKING FUND. 


Under authority of Chapter 150 of the Acts of 
the Legislature of Massachusetts fcr 1895, and by 
virtue of a vote of the Trustees of the Fall River 
Public Library approved by the Mayor, and also a 
vote of the City Council passed June 10th, 1895, the 
undersigned hereby solicits proposals for the pur 
chase of $75,000 four per cent registered bonds. 

The bonds will be in denominations Of $1,000 each 
or multiple, dated December Ist, 1895, and payable 
December Ist, 1925, and bear interest at the rate of 
four per centum per annum, payable semi-annually 
on the first day of June and December in each year, 
by check. 

Sealed bids for the above loan will be received 
until Thursday, December 5th, at 12 m. 

The right is reserved to reject any or all bids, and 
the sale is made subject to accrued interest. Ad. 
dress, CHAS. P. BRIGHTMAN, 

Treasurer of the City of Fall River. 





Net City Debt October 1, 1895... ...81,712,203°06 

Net Water Debt, October 1, 1895..$1,497,562°74 
Assessor’s Valuation, 1895, $65,238,178°00. | 
Population State Census of 1895, 89,203. 


CITY OF 
LOGANSPORT, IND. 


To the Owners of the City of Logansport, 
Indiana, Bonds: 


TAKE NOTICE. 


That the City of Logansport, Indiana, has elected 
to declare and does hereby declare, the $160,000 
funding bonds of said city, dated January 1, 188%, to 
be due and payable on the first day of January, A.D 
1896, under the terms of the option of prior payment 
contaired in said bonds. 

OWNERS of said funding bonds are hereby noti- 
fied to present their bonds at the banking house of 
N. W. Harris & Company, No. 15 Wall Street, New 
York City, on said last-named date for payment, in 
terest on said bonds to cease on and after said Janu- 
ary 1, 1896. GEO. P. MCKEE, 

Mayor City of Logansport, Ind. 

Attest: JOHN B. WINTERS, 

City Clerk. 





$40,000 
CITY OF 


KALAMAZOO, MICH.,, 
BONDS. 


The City of Kalamazoo, Michigan, offers for sale 
bonds to the amount of #40,000, payable in four in 
stalmentsof $10,000 each, in 4, 6,8 and 10 years from 
January Ist, 1896. 

Proposals are desired on the whole or a part of this 
issue at 346%, 4% and 4% per annum interest re- 
spectively. 

Se:led bids will be received until 12 o’clock noon, 
Monday, December 16th, 1895. 

For full particulars address, 

Cc. H. GLEASON, 
City Clerk. 





MUNICIPAL BONDS. 


E. C. Stanwood & Co., 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


LISTS SENT.UPON APPLICATION. 


3ONDS. 
















Bond Hill, Ohio, | Water....... eienheinecinselinia 5s 
Addyston, @hio, School........... os 
Defiance. Ohio, Revunding. . oe 
Logan, Ohio, Kefunding..................00000+ os 
Terre taute, ie. os Ketndiing. cabed 4s 
Aurora, Id. a 5s 
Jennings County. oa Road. meee 
Astoria, Oregon. (Gold), Water.......... 5s 
Fert Worth, exas. (old), Water. WEP ESE 8 
w aco, Texas, (Gold), St. Imprevement....58 
Corsicana, Texas, School and Sewer...... 58 
Luurel, Md., Street imprevoment saeeces ) 
Charlevoix, Mich , Retunding.. sada 
Newport, Ky., bridge...........-.++. be 


FOR SALE BY ee 


Rudolph Kleybolte & Co., 
BANKERS, a" 
CINCINNATI, O. 2 
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MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTOP 
STOCK EXCHANGES, 


DBALERS IN COMMERCIAL PAPBR, 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
S NASSAU 8ST., NEW YORK. 





W. Hayes & Sons, 
BANKERS, 


Dealers in MUNICIPAL BONDS, 


Street Railway Bonds, and other high grade in- 
estments 
BOSTON, MASS., Cleveland, Ohio, 
7 Exohange Place. 311-313 Superior St 
Cable Address, “KENNETH.” 


MUNICIPAL AND RAILROAD 


BONDS 


And all Local Securities Bought and Sold. 


NEW YORK BROOKLYN AND JER 
SEY CITY BONDS A SPECIALTY. 


E. R. SMITH, 


. 
16 BROAD STREET, NEW YORK 


WARRANT 
INO. P. Senk & 





SELECTED Wass 
AND bomool, 8 


& 00. Seattle, .Wash. 








Marion County, Texas, Adjusted Fund- 
ing 6% Twenty-Year Sinking Fund 
Gold Bonds in Default. 

At the request of holders of above Bonds, upon 
which default in interest has occurred, I contemplate 
taking steps to protect their interests. Such others 
as may wish to be represented in any action Imay 
take are requested to communicate with me, giving 
the amount of their holdings. 

L. A. COQUARD, 
No. 124 North 3rd St.,. St. Louis, Mo. 


Farson, Leach & Co., 
BONDS. 


CORRESPONDENCE SOLICITED. 


New York, 
2 Wall Street. 


Chicago, 
115 Dearborn Street, 





$125,000 
Rapid Transit Ferry Co. 


(New York-Staten Island) 


5 Per Cent First Mortgage Gold Bonds 


Interest Payable May and November. 


$25.000 payable January, 1897, 1898, 
1899, 1900, 1901. 
CAPITAL STOCK, $1,000,000 
BONDED DEBT, 650,000 
ANNUAL INTEREST CHARGES, 32,500 
1892 1893. 
Net earnings...$102, 088 28 $91,247 51 
Price to net 4% per cent. 
Special Circular on Application. 


C. H. White & Co., 


BANKERS, 


1894, 
$128,072 20 


Cambridge, Mass. ese meni annes tl 


Price and Particulars from 


N. W. HARRIS & CO. 


BANKHERS, 


15 WALL STREET, - NEW YORK 





W.N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 
34 NASSAU STREET. 





MUNICIPAL 
BONDS. 


Street, Wykes & Co., 


i4 WALL STREET, - NEW YORK 





WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


2 WALL STREET, ‘NEW YORK, 





72 BROADWAY, NEW YORK. 





Cleveland, Ohio. destadtatsnenae 
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Logansport, Ind .. .........0ee00. 4s 
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NEW LOANS. 


C. H. Van Buren & & Co., 


NKERS AND BROKEES, 
62 BROADWAY, NEW YORK. 
STOCKS, - BONDS, 
And High-Grade Investment Securities. 


Circular Letter, including list of selected Bonds, 
failed Free. 











Benwe._L & Everitt, 
Schermerhorn Building, 6 WALL ST. 
MUNICIPAL ISSUES IN THE STATES OF 
NEW YORK & NEW JERSEY 

A SPECIALTY. 





GEORGIA MORSG AGE LOANS. 
SOUTHERN LOAN AND TRUST COMPANY OF 
MACON, GA. 

JS. SCHOFIELD, Pres. H. M. SMITH, Sec. 
F. O. SCHOFIELD, Treasurer. 

This company makes a specialty of handling a lim- 
ited amount of the best five-year "wy loans 
afforded by this community. Doing only a small 
business in this line, we can select the best. Loans 
secured by business property net the investor six 
per cent; residence, seven percent. Principal and 
interest ‘payable at the Merchants’ Exchange Na- 

tional Bank, New York. Correspondence solicited. 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & C@.. 
SAN ANTONIO, TEXAS. 


SECURE BANK ah 














GENUINE 
WELDED CHROME STEEL AND IROD 
Round and Flat Bars and 5- baie Pe Petes and giles 
FOR SAFES, 


Cannot be Sawed, Gut AY Diilied.” ona positivel 
urglar-Proo. 
CHROME STEEL WORKS, 
mt Ave., Keap & Hooper Sts., 


Ke 
3 le Man’fers inthe U.8. BROOKLYN. ™. * 


MISCELLANEOUS. 


MISCELLANEOUS. 








“| 4850. 1895. 
?!The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


This old andfreliable Company now has the exper- 
fence of forty-five years of practical Life Insurance, 
which has taught it that the sine qua non of success 
is the adoption of good plans of insurance, and the 
pursuit of a liberal policy towards voth its Insured 
and its Agents. These essentials it possesses in an 
—— degree, but judiciously tempered by that 

nservatism which is the best possible safeguard of 
the policy-holder. Its contracts are incontestable 
after two pers. They are non-forfeiting, poorsans 
generally for either paid-up policy or extended i 


n- 
surance, at the option of the poliey: penser. It gives 
ten days of grace in payment of all premiums. Its 


course during the past forty-five years abundantly 
demonstrates its absolute security. 


Active and successful Agents, een to rep- 


resent this Co » may com 
with the Pres tat the Home 0; Office, 





261 Broadway, New York. 


OFFICERS 
EORGE i, PURPORD 





FINANCE COMMITTEE: 
EO. G. Ziaseee.......---F res . Chem. Hag, Some 


OHN J. TUCKER..............++ il 
H. PERKIN: ein, Pres. imp. & Traders’ Nat. ay 





J. Spencer Turner, 
Fries TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C, 
POPE “ AWNING” STRIPES, 
AGENT 
UNITED STATES BUNTING CO. 
A. full supply, all W.dths and Colors, alway ‘+ 
stock. 






109 Duane Street, New Wor? 
WM. FRAN KLIN HALL 
nooxs ACCOUNTANT avprm=p 


New forms designed for books of account. 








‘Settlement of Insolvent Estates, 





418 Exchange Building, 53 State Street Boston, 





RICHARD PRICE MORGAN. 
EDWARD R. MORGAN. DWIGHT C. MORGAN 


Rich. P. Morgan & Sons, 


RAILWAY EXPERTS, 
DWIGHT, ILLINOIS, U. 8. A. 


Having extended experience in the construction 
and operation of railways, we offer our services as 
INDEPENDENT EXPERTS to examine and report 
upon the +4 and CONDITION OF THE CON- 
STRUCTION and EQUIPMENT Of RAILWAYS gn also 


their SAFE NET EARNING CAPAC ogy ~— a. 
recently examined for capitalists 
separately upon nearly al) of Nhe principal eal =—— 


west of Chicago between Canada and Mexico. 





G. 8. ELLIS. EDWIN H. ELLIS. 


G. S. ELLIS & SON, 


56 WALL ST., NEW YORK, 


PUBLIC ACCOUNTANTS 
AND AUDITORS, 
. Ellis, 15 Years with the Central Trust Co 
of New York.) 
Experts Sent to any part of the United 
States and Canada. 
Audit and examine Accounts of Individuals, Re 


ceivers, Committees, Assignees, Executors and Cor- 
porations. Negotiate unlisted Securities, Loans, &c 


C. W. Haskins, E, W. Sells, 


No. 2 NASSAU STREET - NEW YORK. — 
Offer their services to make 


PERIODICAL AND SPECIAL 
EXAMINATIONS OF ACCOUNTS AND 
RECORDS, 
INVESTIGATIONS OF AFFAIRS, 
and to introduce 
SIMPLE AND EFFICIENT METHODS 
OF ACCOUNTING, 

Over twenty years experience in the Pperoting 

lways 


Accounting and Financial Departments of 
and other corporations, and have 


Investigated and Revised the Accounting 
System of the United States Government. 


(Mr. G. §. 








Jos. O. Osgood, 


M. Am. Soc. C. E. Consulting Engineer 


Reports on Investment Properties for Bankers. 
and Investors. 

Examinations in regard to physical condition ane 
character, earnings, management, needs, value, etc, 


Railroad Location and Constraction, 


120 BROADWAY, - - NEW YORK 
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Canadian Banks. 


‘Bank of Montreal. 


[ESTABLISHED 1517.] 

CAPITAL Paid in $12,000,000 Gold 
BURPLUS.......-- -.--eeeeee $6,000,000 Gold 
HEAD OFFICE, MONTREAL, 

1LON, Sir DONALD A. SMITH, President. 
E. 8. CLOUSTON, General Manager. 
NEW YORK OFFICE, 
Nos. 59 and 61 WALL STREET. 


WALTER WATSON, 


RY Hespen.'$ Agents. 


Buy and sell Ste rling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the world 
issue drafts on and make collections in Chicago and 


throughout the Dominion of Canada. 


London Office, No. 22 Abchurch Lane, 
ALEX’R LANG, Manager. 


Merchants’ Bauk of Canada 


36,0 '0,400 


Capital Stock Paid up 
$3,000,000 


Reserve Fund 


Henry Hague and John B. Harris, Jr, 
AGENTS 

52 WILLIAM STREET, NEW YORK, 

BUY AND SELL STERLING EXCHANGE, CABLE 
TRANSFERS, ETC, 

Issue Commercial Credits, available in all parts of 
the World. Correspondents of the Bank of British 
Columbia, San Francisco, Portland,Tacoma & Seattle. 





— 9 Bank of Coneda. 


0 
75 
: 3. SHOWLAND, Pres’t. R. an jae 
D. WILKIE, Cashier. 
HEAD OFFIC E, TOKONTO, 
BRANCHES IN ONTARIO.—Essex, Fergus, Galt, 
Ingersoll, Niagara Falls, Port Colborne, St. Cath- 
arines, St. Thom 8, Sault Ste Marie, Welland, Wood- 
stock, Rat Portage 

TORONTO.—We llington Street Yonge and Queen 

Sts., Yonge and Bloor Sts. 
BRANCHES IN NORTHW EST.— 
Caigary, Portage la Prairie, Prince 
ton. 
Agents in London, Agents in New York, 
Lioyd’s Bank, Limited. | BANK Of MONTREAL, 
Collections promptly made in any part of Canada, 


Drawers of Sterling Exchange, 


Brandon, 
Edmon- 


Winnipeg, 
Albert, 


Canadian Bank of Commerce 
Capital and Surplus, - -+ $7,200,000 
HEAD OFFICE, TORONTO. 
Alex. Laird and Wm. Gray, Agents, 
16 EXCHANGE PLACE, NEW YORK, 
Travelers’ Letters of Credit 
available in all parts of the Wor!ld on the 


BANK OF SCOTLAND, LONDON. 





AGENCY OF THE 


BaNk 
OF 


British NortH America, 
No. 52 WALL STREET. 


Buy and sell Sterling Exchange and Cable lrans- 
fers. Issue demand drafts on Scotland and lLreland; 
also on Canada and Pan Francisco. 

CIRCUL \OTES issued in pounds Ster- 
ing, available in all tt. of the wor 

COMMERCIAL ® (DiITs ISSUED for use 
in Europe, China, Japan, East and West Indies and 
the Brazils, River Plate, Australia, ete. 

Bills collected and other banking business trans- 
acted. W. LAWSON, 

} Agents, 


F. BROWNFIELD, J 








Hong Kong & Shanghai|""" 


BANKING CORPORATION, 


Paid-up Capital $10,000,000 00 
rve Fund 5, 500,000 00 
Reserve Liability of Proprietors........ 10,000,000 00 
The Corporation grant Drafts, issue Letters of 
Credit for use of travelers, and negotiate or collect 
Bills payable at Bombay, Calcutta, Singapore, 
Saigon, Manilla, Hong Kong, Foochow, Amoy, 
sinapo. Shanghai, Hankow, Yokohama, Hiogo, 
San Francisco and London. 


A. M. TOWNSEND, Agent, 50 Wall St. 


W. H. Goadby & Co., 
24 BROAD STREET, 


New York, 








0. 








Kountes Heuchers, 
BANKERS, 


120 BROADWAY NEW YORK. 


A General Banking Business transacted, 

Letters of Credit issued for the use of 
travelers, available in all parts et the 
world. 





Chas. Fairchild & Co., 


High-Crade Investments, 
29 Wall Street, New York. 
MemBers New YorK STOCK EXCHANGE. 


Cable Address: 


Long Gotene e Tele phone: : 
“114 “ RUDERATION, N, Y.” 


4 CORTLANDT.’ 


Haight & Freese, 


Bankers & Commission Stock Brokers, 
53 BROADWAY, NEW YORK. 
85 STATE STREET, BOSTUN, 


STOCKS, BONDs AND GRAIN 


Bought and Sold at 1-16 Commission, 
Special atteution given to out-of-town ac- 
counts. 


TRANSACT A GENERAL BANKING 
STOCK EXCHANGE BUSINESS, 
INVESTMENT BONDS. 
Accoun‘s of ‘Banks, Bankers and Individuals 
received on favorable terms, 
NATLONAL BANK REFERENCES FURNISHED. 
UPTOWN OFFICE, 1132 BRUADWAY. 


R. A. Lancaster & Co., 


BANKERS, 
No. 10 WALL STREET, 
NEW YORK, 
DEALERS IN 
(INVESTMENT and MISCELLANEOUS 
SECURITIES. 


Southern Securities a Specialty, 


Taintor & Holt, 


BANKERS, 
NO. 11 WALL STREET, NEW YORK. 


(Members New York Stock Exchange.) 
Stocks and Bonds bought and Sold on commission 


for Cash or on Margin. 
INVESTMENT SECURITIES, 


John H. Davis & Co., 
BANKERS AND BROKERS, 
Ne. 10 WALL ST., NEW YORK, 
Orders for Stocks and Bonds executed at all Ex- 
changes. Especial attention given to supplying 
high-class 
_INVESTMENT SECURITIES. 


CLAPP & eCOM PANY. 


NEW YORK, 


AND 








MILLS BUILDING. - 


LICIT ORDERS 
Stacks, Cotton. Grain and Previstens. 
Branch Offices 
277 Broadway, (Corner Chambers Street.) 
621 Broadway, (Cable Building, cor. Houston.) 
753 Fifth Ave., cor. 58th St. (under Plaza Bank.) 


DEPOSITS RECEIVED 3% INTEREST ALLOWED 





HENRY G. CAMPBELL, } Members N. Y. Stock 


J. BORDEN HARRIMAN, § Exchange. 


H. G. Campbell & Co.,| 


BANKERS AND BROKERS, 





9 New Street and 74 Broadway, 
NEW YORK, 


; en & ‘Cag 


BROKERS, 

_ Standard Oil Trust, 
Wagner Palace Car Co., 
American Bank Note Co., 
Michigan- Peninsular Car Co., 
i Island Traction, 

Street Railway’s & Traction’s "Stocks, 
INDUSTRIALS, 

And all Miscellaneous Securities a Specialty, 
Continental Bank Bldg., 7 Nassau St., 


NEW YORK, 


; comieee, New York Stock 


I. JUDSON, 
Exchange. 


H. 
W. H. BURGE kk, 


Wood, Huestis & Co., 
31 Pine Street, New York City 


COMMISSION BROKERS, 
AND DEALERS IN 
INVESTMENT SECURITIES, 


* er Y. Stock Ex 
ember change.) 
L. M, SWAN, 


E. H. LADD, Jr., 
General Partners, 
0, D. WOOD, Special Partner. 








a 


WM. M. HARRIMAN, Member N. Y. Stock Exchange 
OLIVER HARRIMAN, JR. NICHOLAS FISG, Special 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK, 
BANKERS AND BROKERS. 


Transact a General Banking and Stock Exchang 
usiness. 





INVESTMENT BONDS A SPECIALTY 


‘Rolston & Bass, 


STOCKS, BONDS AND MISCELLANEOUS 
SECURITIES. 
W. H. ROLSTON, 20 Broad Street, 
W. ALEX, BASS, JR. 


Members N.Y. Stock Ex NEW YORK. 
EDWIN 8. HOOLEY. P.O Box 2,956. 





CHARLES A. MACY, JR., FRANCIS H. MACY, JR, 
Member N. Y.Stock Ex. wyrrram HERBERT. 


Macy Brothers & Herbert, 


BANKERS AND BROKERS, 
No. 11 Pine Street, New York 





EMERSON MCMILLIN, HENRY B, WILSON, 


‘Emerson McMillin & Oo, 


40 WALL STREET, NEW YORK. 
DEALERS IN 


GAS WORKS, STREET RAILWAYS 
AND INVESTMENT SECURITIES. 


HENRY E. MONTGOMERY 
BROKER, 
24 New Street, New York, 
STOCKS, BONDS AND GRAIN 


Bought and Sold for Cash or om Margin at 1-16 
Commission, 
Correspondence Solicited, 








HOWARD.A. HAVEN. WRIGHT C. STOUT' 


HAVEN & STOUT, 


BANKERS AND BROKERS, 
8 Exchange Court, - - NEW YORK. 
Buy and Sell Railroad Stocks and Bonds 
on Margin or for Cash at 1-16th 
per cent Commission, 


Members of the Consolidated Exchange 


AM KDE 


BANKERS, ; 
18 WALL STREET, NEW YORKé 


Established 1865. 


“EMBERS OF NEW YORK 8TOCK EXCHANGE 

Allow interest on deposits subject to sight check. 
8ny and sell on commission stocks and bonds eith«f 
for cash or on margin, and d 2 


Inve-tment Securities. 
CHA 


A. M. KIDDER, 8s. D. MABYE", 
H. J. MORSE, W. Mm KippéR. 








